
 

 
 

CITY OF BOULDER 
CITY COUNCIL AGENDA ITEM 

 
MEETING DATE: May 4, 2023 

 
 
AGENDA TITLE 
 
Consideration of a motion to ratify the Library District Board of Trustees Selection 
Committee’s appointment of seven trustees to the initial Boulder Public Library District 
Board of Trustees as specified in the Analysis section of this Agenda Memorandum 
 

 
 
PRESENTERS  
 
Nuria Rivera-Vandermyde, City Manager  
Chris Meschuk, Deputy City Manager 
Erin Poe, Co-Acting City Attorney 
Janet Michels, Senior Counsel 
David Gehr, Senior Counsel 
 

 
EXECUTIVE SUMMARY 
 
The purpose of this agenda item is for City Council to consider ratifying the appointment 
of seven trustees to the Boulder Public Library District Board of Trustees. The citizen 
petition to form and fund the Boulder Public Library District (the “District”) was 
approved by the electors on November 8, 2022. Pursuant to Colorado Library Law, City 
Council and the Board of County Commissioners for Boulder County (“BOCC”) must 
establish the District forthwith. The Colorado Library Law also requires City Council to 
appoint two of its members to a committee to select the initial District Board of Trustees 
(the “Selection Committee”). The BOCC must also appoint two commissioners to the 
Selection Committee. Mayor Brockett and Council Member Speer were nominated and 
appointed to represent the city and Commissioner Claire Levy and Commissioner Marta 
Loachamin were nominated and appointed to represent the county on the Selection 
Committee.  
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Trustees selected by the Selection Committee must be ratified by a two-thirds majority 
vote of City Council and a two-thirds majority vote of the BOCC. City Council and the 
BOCC must act on the Selection Committee’s recommendation within 60 days, or the 
recommended trustees are automatically ratified. 
 
The initial trustee appointments (set by state law) must be for terms of one, two, three, 
four, and five years respectively. The Selection Committee agreed that seven trustees 
should be appointed to the initial Library District Board of Trustees. Two trustees will 
have four-year terms and two will have five-year terms. The remaining trustees will be 
appointed to the residual terms. Thereafter, the length and number of terms is determined 
by the Library District by-laws. Trustees may only be removed by a majority vote of the 
council and the commissioners upon a showing of good cause. Trustees shall not receive 
a salary nor other compensation for their service as a trustee but will be reimbursed for 
necessary travel and expenses directly related to service. 
 
The list in the Analysis section below indicates the Selection Committee’s 
recommended appointments to the initial Library District Board of Trustees. Each 
recommended appointment is followed by a term of office the trustee will serve.  
 
The BOCC is considering the Selection Committee’s recommendations on May 2, 2023. 
 
STAFF RECOMMENDATION 

 
COMMUNITY SUSTAINABILITY ASSESSMENTS AND IMPACTS  
 

• Economic - Once the initial board of trustees is ratified, city and city staff support 
will be necessary for at least the first year while the library transitions to the 
District. The District is expected to reimburse the city for library operations 
during the transition time. 

• Environmental - None. 
• Social - The Boulder Public Library District Board of Trustees will be solely 

responsible to the community for overseeing how the District’s resources are used 
to provide library services which will enhance the quality of life for community 
members.  

  

 
Suggested Motion Language:  
 
Staff requests council consideration of this matter and action in the form of the 
following motion: 
 
Motion to ratify the Library District Board of Trustees Selection Committee’s 
appointment of seven trustees to the initial Boulder Public Library District Board of 
Trustees as specified in the Analysis section of this Agenda Memorandum 
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OTHER IMPACTS   
  

• Staff time - City staff support will be necessary during the transition period. The 
District is expected to reimburse the city for library operations during the 
transition time. 

• Fiscal - The formation of the District and the appointment of a Board of Trustees 
together with elector-approved funding will eliminate the need for the city to 
provide library services. It is estimated that $9.5 to $10.25 million may be 
available for reallocation to other city priorities. 

 
BACKGROUND 
 
The Selection Committee met for one hour each on February 6, March 8 and April 3, 
2023. In these three meetings, the committee agreed to: 1. proceed with recommending a 
seven-member board of trustees, 2. the board of trustee application layout and questions, 
3. the application process, 4. the candidate interview questions, and 5. the candidate 
interview process. 
 
The application collected demographic information that included address, age, race and 
ethnicity as well as seven questions for an applicant to answer. The questions posed were 
meant to collect information on a candidates desire to serve on the board, experience with 
serving on a nonprofit or governmental board, what skills they believe are needed to get a 
library district up and running, personal characteristics that would make them a good 
candidate for the board, related decision making skills, equity work, and whether they or 
a family member have worked or served for the City of Boulder or Boulder County. 
 
The application process included a three-week window in which applicants could submit 
their application via a link on the county’s website. The application opened on March 8 
and closed on March 29, 2023. Thereafter, city staff verified eligibility of each applicant 
and on March 31, 2023, sent the Selection Committee a packet of 30 applications for 
review.  At the April 3 meeting, the Selection Committee agreed to move 11 of the 30 
applicants to the interview process. The Selection Committee took care to make sure that 
a broad demographic was represented in the final 11 candidates.   
 
The Selection Committee held 20-minute virtual interviews with each of the 11 
candidates on April 10, April 11 and April 20, 2023. April 10 included four interviews; 
April 11 included two interviews; and, April 20 included five interviews. 
 
On April 24, 2023, the Selection Committee came together to nominate and recommend 
appointments to the board of trustees. Below is the nomination process that the 
committee followed.  
 

i. Appoint by seat, with longest seats first.  
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ii. Committee members made nominations, and members spoke to the nominees’ 
qualifications. Once all individuals were nominated, committee members took a 
vote. 

iii. Appointments were made by majority vote. A majority of committee members, 
three, must have voted for a candidate for an appointment to be made. A tie meant 
no appointment.  

iv. The committee strove to meet rough proportionality of district population within 
the city of Boulder and unincorporated county.  

v. Appointment order:  
 
1. Seat 1: 5 years – must reside within the jurisdiction of unincorporated Boulder County 
2. Seat 2: 5 years – must reside within the jurisdiction of the city of Boulder 
3. Seat 3: 4 years 
4. Seat 4: 4 years 
5. Seat 5: 3 years 
6. Seat 6: 2 years 
7. Seat 7: 1 year 

 
ANALYSIS 
 
Colorado law states that trustees selected by the Selection Committee must be ratified by 
a two-thirds majority vote of City Council and a two-thirds majority vote of the BOCC. 
City Council and the BOCC must act on the Selection Committee’s recommendation 
within 60 days, or the recommended trustees are automatically ratified. If a trustee is not 
ratified, the committee would reconvene to consider additional candidates for the 
trustee(s) that are not ratified.  
 
The committee has appointed the following community members to the Boulder Public 
Library District Board of Trustees:  
 
Seat Term Length Appointee  Jurisdiction 
1            5 years Benita Duran  Boulder 
2            5 years Jennifer Yee  Unincorporated Boulder County 
3            4 years Sylvia Wirba  Boulder 
4            4 years Doug Hamilton Boulder 
5            3 years Cara O’Brien  Unincorporated Boulder County 
6            2 years Sam Fuqua  Boulder 
7            1 year  Joni Teter  Boulder 
 
NEXT STEPS 
 
Once the initial board of trustees is ratified, the District, city, and county will negotiate an 
Intergovernmental Agreement (“IGA”). State law requires that an IGA between the city, 
county, and the District be executed within 90 days. This date can be modified by mutual 
agreement of the parties. The IGA must determine the rights, obligations, and 
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responsibilities, financial and otherwise, of the parties to the agreement. An estimated 
timeline is the following:  
 
May – July 2023 – City, county, and District negotiate an IGA. 
 
August 2023 – City Council/County Commissioner consideration/approval of IGA. 
 
ATTACHMENT  
 
A – Applications received for the Library District Board of Trustees 
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M?FGLY�FRL�IRAEGBFJE�GEUPHFGHD�OIAK�M?FGL�CECMEG@�M?AK�bIGAPFHHD�FRL�LPGIRU�IRzVEG@?R�?VV?GAPRIAIE@�SFA�?PG�RFAI?RFH�J?RBEGERJEY�
@AF̂�FRL�M?FGL�GEAGEFA@Y�EAJNXN�WPG�M?FGL�I@�FHH�b?HPRAEEG�FRL�LI@VEG@EL�RFAI?RFHHDY�OKIJK�VGE@ERA@�H?UI@AIJ�FRL�FJJ?PRAFMIHIAD�
JKFHHERUE@N�T]bE�@EER�ZG@A�KFRL�OKFA�O?GQ@�FRL�OKFA�L?E@R]A�IR�QEEVIRU�F�b?HPRAEEG�M?FGL�ERUFUEL�FRL�KFbE�RFbIUFAEL�FHH�LÎEGERA�
QIRL@�?B�VEG@?RFHIAIE@Y�HEFGRIRU�A?�xPIJQHD�F@@E@@�OKFA�O?GQ@�ME@A�B?G�@VEJIZJ�IRLIbILPFH@�FRL�K?O�A?�UEA�AKE�C?@A�?PA�?B�B?HQ@N�

T�FH@?�@EE�AKE�ICV?GAFRJE�?B�MGIRUIRU�IR�REO�b?IJE@�FRL�?VV?GAPRIAIE@�B?G�IRLIbILPFH@�OK?�KFbE�R?A�VGEbI?P@HD�@EGbEL�?R�M?FGL@�z�M?AK�
A?�MPIHL�@QIHH@�IR�AKE�J?CCPRIAD�FRL�ER@PGE�F�C?GE�IRJHP@IbE�M?FGLY�GFAKEG�AKFR�?RE�OIAK�FHH�AKE�@FCE�RFCE@�AKFA�KFbE�@EGbEL�?R�
H?JFH�M?FGL@�VGEbI?P@HDN

&'(*1�2{/uu2�3-�)-.�(*4,�1(*1�)-.�1(/0{�1(/2�s+21�7-*+3�-;�1+.21,,2�0,,32�1-�5,1�1(,�u/7+*+)�3/21+/91�.r

*03�+.00/05�*03�2,1�/1�-0�*�r*1(�1-�2.99,22=

cPLUEAIRU�FRL�J?CCPRIJFAI?R@�FGE�E@@ERAIFH�VIEJE@�?B�CD�VG?BE@@I?RFH�G?HE�FA�wIbEG�kEAO?GQY�FRL�O?PHL�FVVHD�OEHH�A?�AKE�HIMGFGD�
LI@AGIJA�UEAAIRU�?̂�AKE�UG?PRLN�|KIHE�?AKEG�FVVHIJFRA@�CFD�ME�BG?C�AKE�ZRFRJE�@EJA?G�FRL�ME�FMHE�A?�HEFL�IR�F�OFD�T�JFR]A�?R�
MPLUEAIRU�FRL�Z@JFH�A?VIJ@Y�T�L?�MPIHL�FRL�CFRFUE�CD�LEVFGACERA�MPLUEA�FRL�KFbE�J?HHFM?GFAEL�?R�AKE�MPLUEA�VG?JE@@�B?G�?PG�
RFAI?RFH�J?RBEGERJE�EFJK�DEFG�F@�OEHHN�wIbEG�kEAO?GQ]@�VFGAIJPHFG�ZRFRJE@�FGE�xPIAE�J?CVHEaY�OIAK�BPRLIRU�BG?C�F�KPUE�bFGIEAD�?B�
@?PGJE@Y�IRJHPLIRU�IRLIbILPFH�L?R?G@Y�@IRUHEz�FRL�CPHAIzDEFG�UGFRA@Y�FRL�BEE�B?G�@EGbIJE�VG?hEJA@�SOIAKIR�EFJK�AKEGE�CIUKA�ME�
J?CCPRIJFAI?R@�BPRLIRU�KILIRU�F@�OEHH}XN�T�FC�J?CB?GAFMHE�GEFLIRU�cPLUEA�A?�\JAPFH�L?JPCERA@Y�J?HHFM?GFAIRU�A?�MPIHL�MPLUEA@Y�FRL�
AKIRQIRU�K?HI@AIJFHHD�FM?PA�F�MPLUEA�AKFA�CFD�FVVEFG�VIEJECEFH�FRL�J?CVHEaY�FRL�MFHFRJE�VG?UGFC�LE@IGE@�OIAK�AGPE�REELN

>?GE�LIGEJAHD�IR�CD�G?HE�FA�wIbEG�kEAO?GQY�T�CFRFUE�FRL�EaEJPAE�AKE�ERAIGEAD�?B�?PG�J?CCPRIJFAI?R@�Ê?GA@Y�AFIH?GIRU�CE@@FUIRU�A?�
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&�+(�<67�6+�./<�s.9,;<�9(9-(+�(91;6<(8�-<�34(��,3<�6s��67;8(+�6+��67;8(+��67/3<u�4.q(�.�*6/3+.*3

2,34�34(��,3<�6s��67;8(+�6+��67;8(+��67/3<u�6+�)(+q(�6/�./<�-6.+8u�*699,)),6/u�6+�.8q,)6+<�*699,33((

s6+�34(��,3<�6s��67;8(+�6+��67;8(+��67/3<���s�)6u�,/�24.3�8(1.+39(/3u�-6.+8u�*699,)),6/u�6+

*699,33((�86�<67�6+�<67+�s.9,;<�9(9-(+�)��)(+q(�

Î
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TK̂�bK̂RV�FOT�I[WM�SMMU�jVKUM�GKk�_�OUV�NJOG�I�JOWM�jVKUMk�DF�GJOG�I[WM��bJKFMU�GK�FGOT�JMEM�DU�dK̂RVME�OUV�bKUGDÛM�GK�SM�O�
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DEFGHIJ�SEGGITI�EU�?@NN@TI�VLIJ@WB�dEAI�EU�EAGB�OgE�AEAsWJEpO�NKLEEGN�PA�OLI�KEFAOJBjX�e�@JJ@ATIH�UEJ�OLI�WFJKL@NI�EU��PON��̂FPGHPAT�
gPOL�eAHFNOJP@G�YIQIAFI�DEAHNX�gLPKL�GEgIJIH�EKKFW@AKB�KENON�̂B�tkmuX�nnn�WIJ�BI@JX�IA@̂GPAT�OLI�NKLEEG�OE�NFJQPQI��FAOPG�qnkm̀

'a,-9�1/26)4-;�5,-2-59/2369356�:-b/�*)+�-�7))=�89�c)2�9,36�34393-;�v3<2-2*�(3692359�w)-2=�)c�x2+69//6>
y;/-6/�12).3=/�9z)�/0-:1;/6{

|POL�@HQ@AKIH�HITJIIN�UJE]�}@GI�~APQIJNPOB�PA�WLBNPK@G�KLI]PNOJB��@AH�UJE]�OLI�~APQIJNPOB�EU�\IAANBGQ@AP@�PA�LPNOEJB�@AH�̂FNPAINNX�e�
L@QI�@�̂JE@H�FAHIJNO@AHPAT�EU��]@AB�OEWPKN�@AH�@]�EGH�IAEFTL�OE�L@QI�gPOAINNIH�]@AB�PNNFIN�PA�KE]]FAPOB�GPUÌ
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'(/6523</�-4�/01/23/45/�z39,�72)+1�=/5363)4�:-b347�9,-9�,37,;37,96�*)+2�-112)-5,�9)�5);;-<)2-9347
)4�=3�5+;9�9)1356{

[�MIHIJ@G�oFHTI�PA��Ig@JZX��̀�̀�EAKI�WJ@PNIH�]I�PA�EWIA�KEFJO�UEJ�pAHPAT�@�NEGFOPEA�̂IOgIIA�PAOIJA@OPEA@G�pA@AKP@G�@KOEJN�OL@O�L@H�
IGFHIH�]@AB�EOLIJN�UEJ�]@AB�BI@JǸ

e�L@QI�@�KIJOPpK@OI�PA�?IHP@OPEA�@AH�EAKI�NIJQIH�@O��I�IJNEA�SEFAOB��?IHP@OPEA�hIJQPKIǸ
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PAAIJ�KPOBX�@GGŝG@KZX�oFAPEJ�LPTL̀�VLIJI�g@N�EAI��FPIO�TPJGX�gLE�g@N�KGI@JGB�@O�OLI�OEW�EU�OLI�KG@NNX�gLE�L@H�AIQIJ�̂IIA�OEGH�OL@O�OLI�@GG�
KPOB��PJGN��PTL�@K@HI]PK�]@TAIO�NKLEEG�g@N�EAGB�@�]PGI�@g@BR�NE�e�OEGH�LIJ�@AH�FJTIH�LIJ�OE�@WWGB̀

'�2/�*)+�)2�-4*�c-:3;*�:/:</2�/:1;)*/=�<*�9,/��39*�)c�w)+;=/2�)2�w)+;=/2��)+49*��,-./�-�5)492-59
z39,�9,/��39*�)c�w)+;=/2�)2�w)+;=/2��)+49*��)2�6/2./�)4�-4*�<)-2=��5)::3663)4��)2�-=.36)2*�5)::399//
c)2�9,/��39*�)c�w)+;=/2�)2�w)+;=/2��)+49*>��c�6)��34�z,-9�=/1-29:/49��<)-2=��5)::3663)4��)2
5)::399//�=)�*)+�)2�*)+2�c-:3;*�:/:</2�6��6/2./>

�E�

DFO�@N�NO@OIH�@̂EQIX�]B�gPUI��GPNN@��FJ@GAPKZ�g@N�EA�OLI�DEFGHIJ�fP̂J@JB�MEFAH@OPEA�DE@JH�dqnn�sqnkmR�\JINPHIAOX�qnnusqnknj

Attachment A – Applications 
received for the Library District Board of Trustees

Item 3C - Ratification of board of trustee members Page 32



�����������	�
� �
������������������

�������������
���� �!������"!���#���$%&	���������% $��

'()*+,-, ./0123456�7896:6;�<8=>68?>�01:64�@AA38?:>81B

C35:=5�=29D8>�;126�:AA38?:>81B�1B�3:>56�>E:B�/AD�1B�F54B5=4:;G�H:6?E�IJG�IKIL

M8=8>�01?1N16OP7896:6;<8=>68?>�Q16�538O89838>;�65R2865D5B>=�:B4�45>:83=N

S1>5T�@B=U56=�?:BB1>�95�=:V54�Q16�2A4:>5�3:>56N�WE5�Q16D�D2=>�95�?1DA35>54�8B�1B5�=8>>8BON�X>�
8=�65?1DD5B454�>E:>�:AA38?:B>=�2=5�:�A61O6:D�=2?E�:=�H8?61=1Q>�F164�>1�U16Y�1B�Z6=>�46:Q>=�
95Q165�?1A;PA:=>8BO�ZB:3�:B=U56=�8B>1�>E5�Q16DN

'[,\-,]
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cG�DLO�A@D�SJLQY����h�GK@FKEI�HJ�NLOPIEF�QHKR�@�PHAHKEI��e�GHUJ@PY�?�Q@G�[@FK�LM�KRE�XLAAHKKEE�@K�KRE�GK@KHLJ�HJVLPVEI�HJ�KRE�
IEXHGHLJ�KL�[OFXR@GE�@J�ce�MFEwOEJXD�HJ�qEJVEF�KL�REP[�KRE�GK@KHLJ�Ê[@JI�KL�GEFVE�WLKR�@�P@FUEF�UELUF@[RHX�FEUHLJ�WOK�@PGL�JEQ�
XLAAOJHKD�UFLO[GY

rRE�IEXHGHLJ�KL�[OFXR@GE�KRE�ce�GHUJ@P�Q@G�JLK�OJHVEFG@PPD�GO[[LFKEI�MLF�GEVEF@P�FE@GLJG\�HJXPOIHJU�KRE�XLGK\�QRHXR�UFE@KPD�
ÊXEEIEI�KRE�GK@KHLJvG�@JJO@P�WOIUEK�QHKR�OJXPE@F�FEKOFJG\�@JI�KRE�IEGHFE�LM�GLAE�KL�PHAHK�KRE�GK@KHLJvG�@OIHEJXE�KL�KRE�RHGKLFHX@P�
WLOJI@FHEG�LM�KRE�NLOPIEF�XLAAOJHKDY�

hPKHA@KEPD�KRE�GK@KHLJ�IEXHIEI�KL�WOD�KRE�ce�GHUJ@P�@JI�?�KRHJS�HK�Q@G�KRE�FHURK�IEXHGHLJ�tMLF�WLKR�NLOPIEF�@JI�qEJVEF�@OIHEJXEGu\�WOK�
HK�Q@G�JLK�QHKRLOK�@�UFE@K�@ALOJK�LM�XLPP@WLF@KHLJ�@ALJU�KRE�IH�EFEJK�HJKEFJ@P�M@XKHLJG�@JI�A@SHJU�@�GKFLJU�X@GE�MLF�KRE�[LKEJKH@P�
O[GHIEG�LM�KRE�Ê[@JGHLJ�@JI�A@SHJU�GOFE�KR@K�KRE�XLJXEFJG�LM�EVEFDLJE�QEFE�@FKHXOP@KEI�@JI�RE@FI�WD�@PPY
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'()*�+,-./.0�1.2123*345�*36,5,23�-7,+8,39�/3�*:7,4/-+*�+,-./.0�5054*;�<2.�/++�1/4.235�/38�.*5,8*345=

>)/.*�*?/;1+*5�2<�@)/4�027�)/6*�823*�1.*6,275+0�/.2738�*:7,40�@2.AB�/38�)2@�027�@27+8�-7,+8�/3

*:7,4/-+*�+,-./.0�5054*;�42�5*.6*�4)*�1+/35�2<�4)*�+,-./.0�8,54.,C4=

D�EFGH�IFJKLMLIFKHN�LO�PQRKLIRH�KJFLOLOST�LO�UVD�LOLKLFKLGHT�WGHJ�KEH�XHFJT�LO�YWKE�MWJIWJFKH�FON�OWOZIJW[K�MWOKH\KT]�YQK�D�YHRLHGH�
ÊFK_T�LPIWJKFOK�LT�KW�KELÒ�FYWQK�OWK�aQTK�KEH�TKFONFJN�PHFOLOS�Wb�KEH�KHJP]�YQK�LKT�IJFMKLMFR�FIIRLMFKLWO�LO�KEH�RLYJFJX�HOGLJWOPHOK�
FON�MWPPQOLKX�FK�RFJSH]�KEH�NLGHJTLKX�Wb�KEH�KXIHT�Wb�RLYJFJX�QTHJT�FMJWTT�FSH]�TWMLWZHMWOWPLM�TKFKQT]�FYLRLKX]�IFJHOKFR�TKFKQT�FON�
PWJHc

dEHTH�LTTQHT�FeHMK�OWK�WORX�KEH�IEXTLMFR�RLYJFJX�bFMLRLKLHT�YQK�KEH�fbQKQJH�Wb�RLYJFJLHTg�FTIHMKT�LOMRQNLOS�NLSLKFR�NLGLNH�LTTQHT]�FON�FT�
TEŴO�YX�KEH�IFONHPLM�FON�WKEHJ�JHMHOK�HGHOKT]�EŴ�KEH�MWPPQOLKX�LOKHJFMKT�̂LKE�PHHKLOS�TIFMHT]�IHJbWJPFOMHhH\ELYLK�TIFMHT�
FON�PF̀HJ�TIFMHT�LO�FNNLKLWO�KW�KEH�MWJH�MWRRHMKLWOT�FON�FKZEWPH�NLSLKFR�THJGLMHT�TQME�FT�iFOWIXc

D�FP�FRTW�GHJX�MWOMHJOHN�FYWQK�KEH�JLTH�Wb�FKKFM̀T�WO�RLYJFJLHT�FON�bJHHNWP�Wb�TIHHME�LTTQHT�KEFK�THHP�KW�YH�SJŴLOS�OFKLWÔLNH�FON�
ŴQRN�̂FOK�jWQRNHJ�KW�YH�F�TKJWOS�MEFPILWO�bWJ�HkQLKX�FON�JHIJHTHOKFKLWO�Wb�FRR�GWLMHT�LO�KEHTH�LTTQHT�FT�̂HRRc

'l.*�027�2.�/30�</;,+0�;*;-*.�*;1+20*8�-0�4)*�m,40�2<�n27+8*.�2.�n27+8*.�m27340B�)/6*�/�C234./C4

@,4)�4)*�m,40�2<�n27+8*.�2.�n27+8*.�m27340B�2.�5*.6*�23�/30�-2/.8B�C2;;,55,23B�2.�/86,52.0�C2;;,44**

<2.�4)*�m,40�2<�n27+8*.�2.�n27+8*.�m27340o�p<�52B�,3�@)/4�8*1/.4;*34B�-2/.8B�C2;;,55,23B�2.

C2;;,44**�82�027�2.�027.�</;,+0�;*;-*.q5r�5*.6*o

sWhOWOH
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'()*+,-, ./01234567�89:7;7<�=9>?79@?�12;75�ABB49@;?92C

D46;>6�>3:E9?�<237�;BB49@;?92C�2C�4;?67�?F;C�0BE�2C�G65C6>5;<H�I;7@F�JKH�JLJM

N9>9?�12@2O27PQ89:7;7<=9>?79@?�R27�649P9:949?<�76S3976E6C?>�;C5�56?;94>O

T2?6U�AC>V67>�@;CC2?�:6�>;W65�R27�3B5;?6�4;?67O�XF6�R27E�E3>?�:6�@2EB46?65�9C�2C6�>9??9CPO�Y?�
9>�76@2EE6C565�?F;?�;BB49@;C?>�3>6�;�B72P7;E�>3@F�;>�I9@72>2R?�G275�?2�V27Z�2C�[7>?�57;R?>�
:6R276�@2B<QB;>?9CP�[C;4�;C>V67>�9C?2�?F6�R27EO

'\,]-,̂

D_18Ỳ

I;7�JL?F�JLJMH�KU/JUM0�;E

a*�]̂ \̂,bb

ê fgh�ij�]kklmnfgmio

I;7@F�JLH�JLJM

e]kklmnfogpq�rfsh

D6?67�8�D2442@Z

e]kklmnfogpq�]ttuhqq

e,sfml�]ttuhqq

e�zfg�mq��i{u�f�h�ufo�h�

}0�27�24567

e�zmnz�ufnh�iu�hgzomnmg��ti��i{�mthogmj���mgz�siqg�

GF9?6
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'()*�+,-�*./�012-,-32-4�01�3-,5016�.1�2)-�708,+,*�9032,0:2�;.+,4�.<�=,/32--3>

?�@ABC�CD�EFGH�IFAGJKF�CEF�DHHDICLBJCJFM�ABN�EFGH�OAPF�CEF�PEAGGFBQFM�CEAC�@JGG�PDRF�@JCE�CEF�SJICEJBQ�DO�CEF�TDLGNFI�UJSIAIV�WJMCIJPCX��?�
SFGJFYF�?�EAYF�A�MZJGG�MFC�CEAC�PDLGN�SF�YFIV�EFGHOLG�JB�MFCCJBQ�CEF�GJSIAIV�NJMCIJPC�LH�ODI�GDBQ[CFIR�MLPPFMMX

\EF�]LFMCJDB�DO�@EFCEFI�A�GJSIAIV�NJMCIJPC�MEDLGN�SF�ODIRFN�EAM�SFFB�ABM@FIFNX��TLC�QJYFB�CEF�IFGACJYF�PGDMFBFMM�DO�CEF�FGFPCJDB̂�AC�
GFAMC�SV�TDLGNFI�MCABNAINM̂�JC�JM�AGMD�PGFAI�CEAC�CEFIF�AIF�MCJGG�RABV�MZFHCJPMX��_M�@F�CIABMJCJDB�OIDR�PARHAJQBJBQ�CD�QDYFIBABPF̂�JC�@JGG�
SF�JRHDICABC�CD�QFC�CEF�NFCAJGM�IJQEĈ�ABN�SLJGN�PDRRLBJCV�PDB̀NFBPFX��_M�aAIJD�bLDRD�OARDLMGV�DSMFIYFNc��deDL�PARHAJQB�JB�
HDFCIVX�eDL�QDYFIB�JB�HIDMFXf

?�MFIYFN�DB�CEF�UJSIAIV�WJMCIJPC�_NYJMDIV�bDRRJCCFF�gUW_bh�CEF�GACCFI�HAIC�DO�ijik�ABN�FAIGV�ijiî�ABN�?�QDC�A�QDDN�GDDZ�AC�CEF�
MHFPJ̀P�JMMLFM�CEAC�@JGG�BFFN�CD�SF�IFMDGYFN�CEIDLQE�CEF�JBCFIQDYFIBRFBCAG�AQIFFRFBC�g?l_h�BFQDCJACJDBX��?�@AM�EFGHOLG�JB�NFAGJBQ�
@JCE�]LFMCJDBM�IFQAINJBQ�NJMCIJPC�SDLBNAIJFM�ABN�IFGACJDBMEJHM�@JCE�MLIIDLBNJBQ�PDRRLBJCJFMm�CEF�HIDHFICV̂�SLJGNJBQM̂�ABN�GABN�AC�
HGAVm�ABN�CEF�JRHDICABPF�DO�CEF�HDGJPV�OIARF@DIZ�AM�GAJN�DLC�JB�CEF�TDLGNFI�nAGGFV�bDRHIFEFBMJYF�oGABX

?B�ANNJCJDB�CD�NFAGJBQ�@JCE�CEF�HAICJPLGAIM�DO�CEF�?l_̂�CEF�\ILMCFFM�@JGG�BFFN�CD�FBQAQF�CEF�PDRRLBJCVX��\EJM�RFABM�SLJGNJBQ�CILMĈ�
HFIEAHM�FMHFPJAGGV�@JCE�CEDMF�@ED�DHHDMFN��NJMCIJPC�ODIRACJDB̂�SV�DHFBJBQ�GJBFM�DO�PDRRLBJPACJDB�ABN�NFAGJBQ�OAJIGV�@JCE�ABV�
PDBPFIBMX��\EF�NJMCIJPCpM�SV[GA@M�@JGG�SF�JRHDICABC�JB�NDPLRFBCJBQ�CEF�HIDPFMMFM�DO�CEF�NJMCIJPĈ�ABN�AGMD�JCM�YAGLFMX��\EF�SLNQFĈ�ABN�
CEF�HIDPFMM�SV�@EJPE�JC�JM�NFYFGDHFN̂�RLMC�IFqFPC�CEDMF�YAGLFM̂�ABN�SF�CIABMHAIFBC�CD�AGGX��_BN�CEF�UJSIAIVpM�ijkr�RAMCFI�HGAB�QDAGM̂�
JBJCJACJYFM̂�ABN�AMMDPJACFN�CJRFGJBFM�@JGG�BFFN�CD�SF�LHNACFNX

?�MFF�GJSIAIJFM�AM�AB�FMMFBCJAG�HAIC�DO�DLI�PJYJP�dAIPEJCFPCLIFXf��WDJBQ�CEF�@DIẐ�SLJGNJBQ�CILMĈ�MEAIJBQ�MLPPFMMFM̂�ABN�@DIZJBQ�CEIDLQE�
HIDSGFRMc�?�AR�IFANV�CD�ND�CEDMF�CEJBQMX

'9.�*./�)+5-�-st-,0-1:-�3-,5016�.1�+�1.1t,.u2�.,�6.5-,1v-12+w�8.+,4>

?�EAYF�FxCFBMJYF�FxHFIJFBPF�@JCE�BDBHID̀C�ABN�QDYFIBRFBCAG�SDAINM̂�SLC�HIJRAIJGV�OIDR�CEF�HFIMHFPCJYF�DO�HIDOFMMJDBAG�MCAyX

z ?B�CEF�GACF�k{|jpM�?�@AM�AHHDJBCFN�CD�TDLGNFIpM�FBFIQV�CAMZ�ODIPF�AM�A�PJCJKFB�RFRSFIX
z _M�A�RFRSFI�DO�CEF�PJCV�DO�TDLGNFI�HGABBJBQ�MCAŷ�?�NJIFPCGV�MFIYFN�AM�CEF�MCAy�GJAJMDB�CD�CEF�UABNRAIZM�TDAIN�ABN�JCM�NFMJQB�
IFYJF@�PDRRJCCFF�ODI�ASDLC�̀YF�VFAIMm�ABN�DYFI�RV�i}[VFAI�PAIFFI�@JCE�CEF�PJCV�?�HIFMFBCFN�DOCFB�CD�DCEFI�PJCV�SDAINM̂�CEF�bJCV�
bDLBPJĜ�ABN�CEF�TDAIN�DO�bDLBCV�bDRRJMMJDBFIMX��_M�TDLGNFIpM�HGABBJBQ�NJIFPCDI�ODI�ASDLC�|�VFAIM̂�?�DYFIMA@�CEF�OLBPCJDBJBQ�DO�CEF�
UABNRAIZM�TDAIN�ABN�JCM�NFMJQB�IFYJF@�PDRRJCCFF̂�CEF�SDAIN�DO�KDBJBQ�AN~LMCRFBĈ�CEF�NFMJQB�ANYJMDIV�SDAIN̂�ABN�DO�PDLIMF�CEF�
HGABBJBQ�SDAINX��_M�NF̀BFN�JB�CEF�bEAICFÎ�CEF�HGABBJBQ�NJIFPCDI�MFIYFM�AM�CEF�MFPIFCAIV�CD�CEF�HGABBJBQ�SDAIN̂�A�IDGF�?�CDDZ�MFIJDLMGV̂�
ACCFBNJBQ�AGG�DO�CEFJI�RFFCJBQMX
z _M�RABAQFI�DO�@FMCFIB�HIDQIARM�ODI�CEF�UJBPDGB�?BMCJCLCF�DO�UABN�oDGJPV̂�?�EFGHFN�ODLBN̂�OLBN̂�ABN�GFAN�CEIFF�BFC@DIZMc��CEF�
?BCFIRDLBCAJB��FMC��LBNFIMp��FC@DIZm�CEF�bDBMDICJLR�ODI��PFBAIJD�oGABBJBQ̂�ABN�CEF��FC@DIZ�ODI�UABNMPAHF�bDBMFIYACJDBX
z _M�RFBCJDBFN�SFODIF̂�?�@AM�A�RFRSFI�DO�CEF�UJSIAIV�WJMCIJPC�_NYJMDIV�bDRRJCCFF̂�AHHDJBCFN�SV�TDLGNFI�bJCV�bDLBPJG�JB�ijikX
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'()*+�,-.//,�01�213�)*45�+)*+�213�+).6-�+).,�78,+�91*80�1:�+83,+55,�6550,�+1�;5+�+)5�/.98*82�0.,+8.<+�3=

*60�8366.6;�*60�,5+�.+�16�*�=*+)�+1�,3<<5,,>

? @�AB�AC�ADDEBFGHIJKL�MNOAC�ACL�KCPHNECBKCQAG�FGACCKNR��STQKN�BU�VNALMAQK�KLMDAQHEC�HC�KCPHNECBKCQAG�LKIHVC�AQ�WX�YKNZKGKU[�@�
DABK�QE�XEGENALE�HC�\]̂_�ACL�̀AI�QJK�aNIQ�MNOAC�FGACCKN�AQ�QJK�bAQHECAG�cKCK̀AOGK�dCKNVU�eAOR��fEN�QJNKK�UKANI�@�FNEBEQKL�QJK�MIK�
ET�KCKNVU�DECIKNPAQHEC�ACL�NKCK̀AOGK�KCKNVU�HC�DEBBMCHQHKI�ADNEII�QJK�DEMCQNUR��gQANQHCV�HC�\]_\[�@�IKNPKL�hi�UKANI�̀HQJ�QJK�DHQU�ET�
YEMGLKN�FGACCHCV�LKFANQBKCQ[�QJK�GAIQ�IKPKC�AI�LHNKDQEN�ET�QJK�LKFANQBKCQR��fNEB�hjjk�QE�hj\_�@�BACAVKL�̀KIQKNC�FNEVNABI�TEN�QJK�
eHCDEGC�@CIQHQMQK�ET�eACL�lEGHDU[�̀JKNK�@�̀ENZKL�EC�DGHBAQK�NKIHGHKCDK[�DEGGAOENAQHPK�GACLIDAFK�DECIKNPAQHEC[�IDKCANHE�FGACCHCV�QEEGI[�
ACL�FKKN�QE�FKKN�GKANCHCV�TEN�FGACCHCV�LHNKDQENIR�

? @�AB�FKNIECAGGU�TABHGHAN�̀HQJ�QJK�GHONANU�IUIQKBR��mJKC�@�ANNHPKL�HC�QÈC�HC�\]̂_[�QJK�GHONANU�IUIQKB�DECIHIQKL�ET�QJK�BAHC�GHONANU[�
QJK�XANCKVHK�GHONANU[�ACL�QJK�nKENVK�cKUCEGLI�ONACDJR��@�̀AI�HC�QJK�FGACCHCV�LKFANQBKCQ�HC�\]__�̀JKC�QJK�oMKIQHEC�ET�̀JKQJKN�QE�
KpFACL�QJK�BAHC�GHONANU�LÈCQÈC�EN�KpFACL�HC�QJK�YEMGLKN�qAGGKU�NKVHECAG�DKCQKN�̀AI�LKOAQKL�ACL�PEQKL�MFECR��@�̀AI�HCPEGPKL�HC�
IKDMNHCV�IFADK�TEN�QJK�rKALÈI�YNACDJ�eHONANU[�EFKCKL�HC�\]_]R��fEN�OEQJ�QJK�bENQJ�YEMGLKN�ONACDJ�ACL�QJK�FEQKCQHAG�nMCOANNKG�
DENCKN�GHONANU[�@�̀AI�HCPEGPKL�HC�QJK�IMODEBBMCHQU�ACL�ANKA�FGACCHCV�QJAQ�GAHL�QJK�VNEMCL̀ENZ�TEN�QJKIK�HBFNEPKBKCQIR

? @�AB�A�VEEL�DEBBMCHDAQEN[�HCDGMLHCV�̀NHQHCV�ACL�IFKAZHCVR��@�AGIE�JAPK�QJK�AOHGHQU�QE�GHIQKC�DGEIKGU�QE�DECPKNIAQHECI�AQ�A�NACVK�ET�
IDAGKI�ACL�EsKN�MF�JKGFTMG�IMBBAQHECI�ET�HCQKNKIQI�ACL�FEIHQHECIR

? @�AB�VEEL�AQ�OMHGLHCV�NKGAQHECIJHFI�OKDAMIK�@�GEEZ�OKUECL�ACU�DECQKCQHEMI�HIIMK�AQ�JACL�ACL�AIIMBK�QJK�OKIQ�ET�HCQKCQHECIR��@�
NKIFKDQ�QJK�NHVJQ�ET�ACUECK�QE�LHIAVNKK�̀HQJ�BK[�ACL�LECtQ�QJHCZ�ACU�GKII�ET�QJKB�TEN�HQR

? @�JAPK�LKKF�ZCÈGKLVK�ET�DHPHDI�ACL�HQI�uANDJHQKDQMNKRv��wJHI�HI�FANQHDMGANGU�QNMK�ET�EMN�GEDAG�DECQKpQ[�OMQ�AGIE�CAQHECAGGUR��wJHI�
HCDGMLKI�VEPKNCACDK�ACL�ENVACHxAQHECAG�IQNMDQMNKI[�OMLVKQHCV�ACL�TMCLHCV[�QApAQHEC[�NKVMGAQHEC[�FGACCHCV[�ACL�QJK�NEGKI�ACL�HCQKNy
NKGAQHECIJHFI�OKQ̀KKC�DHQHKI[�DEMCQHKI[�LHIQNHDQI[�ACL�QJK�IQAQK�ACL�TKLKNAG�VEPKNCBKCQ

? @�JAPK�JACLIyEC�KpFKNHKCDK�̀HQJ�QJK�FGACCHCV[�aCACDHCV[�NKVMGAQHEC[�DECIQNMDQHEC[�ACL�EFKNAQHECI�ACL�BAHCQKCACDK�ET�OMHGLHCVI�
ACL�HCTNAIQNMDQMNKR

? @�AB�AC�KpFKNHKCDKL�TADHGHQAQEN�ACL�CKVEQHAQENR��@C�FANQHDMGAN[�@�JAPK�OKKC�HCPEGPKL�HC�HCQKNVEPKNCBKCQAG�CKVEQHAQHECI�OKQ̀KKC�QJK�
DHQU�ET�YEMGLKN�ACL�YEMGLKN�XEMCQU�EC�QJK�YEMGLKN�qAGGKU�XEBFNKJKCIHPK�lGAC[�ACL�̀HQJ�FNEFKNQU�ÈCKNI�ACL�LKPKGEFKNI�TEN�
ACCKpAQHEC�ACL�LKPKGEFBKCQ�AVNKKBKCQIR

'()*+�=58,16*/�<)*8*<+58.,+.<,�z*-5�213�*�;110�7+�:18�+).,�.6.+.*/�{.98*82�|.,+8.<+�}1*80�1:�~83,+55,>

�/5*,5�=814.05�+�1�5�*z=/5,�
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70�9->+8<4�472-+*?

@�ABCD�EDDF�GF�GFCHICDJ�GF�KBFLM�NHKDOGKDN�PHFODFOGHQNM�RSHTDPON�ADSD�GF�UHQIJDSV��WHS�DXBKRIDY�PSDBOGFZ�B�IHPBI�[DOIBFJN�RSHODPOGHF�
IB[M�SDCGD[GFZ�BFJ�OADF�JDCDIHRGFZ�FD[�IBFJ�QND�SDZQIBOGHFN�\HS�OAD�NGOGFZ�H\�B�AHKDIDNN�NADIODSM�BFJ�JDPGJGFZ�[ADOADS�OH�RSHPDDJ�
[GOA�B�NHIGJ�[BNOD�PHKRHNOGFZ�\BPGIGOL�BFJ�]SD�OSBGFGFZ�\BPGIGOL�HF�̂BIKHFO�UQOODV
@�PHFPDGCDJ�H\�KL�SHID�BN�ADIRGFZ�OAD�PHKKQFGOL�BPAGDCD�GKRHSOBFO�ZHBIN�EL�OB_GFZ�BPOGHFM�̀[AGPA�NHKDOGKDN�KDBFN�FH�BPOGHFM�BN�
[BN�OAD�PBND�\HS�̂BIKHFO�UQOODVa��UDPBQND�RDHRID�GF�UHQIJDS�PBSD�NH�JDDRILM�BFJ�BSD�CDSL�NKBSOM�[D�PBF�NHKDOGKDN�ZDO�PBQZAO�GF�
BFBILNGN�RBSBILNGN�BFJ�NRGF�QFRSHJQPOGCDILV��

@�]FJ�OABO�B�[DIIbJDNGZFDJM�JDIGEDSBOGCD�RSHPDNN�ADIRN�ESGFZ�RDHRID�OH�NHIQOGHFNV����cAD�RSHPDNN�HQOIGFDJ�EDIH[�GNFdO�OB_DF�\SHK�BFL�
HFD�RSHTDPOM�EQO�EBNDJ�HF�KL�PQKQIBOGCD�DXRDSGDFPDY
eV fSDbESGD\��̀gABO�GN�OAD�RSHEIDK�[D�BSD�OSLGFZ�OH�NHICDV��gABO�BSD�OAD�GKRHSOBFO�RSDPDJDFONh��gABO�RHIGPGDN�BFJ�IB[N�BRRILh��gAH�
BSD�OAD�GKRHSOBFO�CHGPDN�OH�PHFNQIOha
iV jDO�JGSDPOGHF�\SHK�OAD�JDPGNGHF�KB_DSNV
kV USDB_�OAD�RSHEIDK�GFOH�RGDPDN�G\�LHQ�PBFV
lV UD�PIDBS�BEHQO�OAD�RSHPDNNY��gABO�BSD�OAD�NODRNh��gAH�[GII�KB_D�OAD�JDPGNGHFM�BFJ�AH[h��gADSD�JHDN�OAD�RQEIGP�PHKD�GFh
mV @JDFOG\L�HROGHFN�BFJ�BFBILnD�OADK�BZBGFNO�GKRHSOBFO�PSGODSGBV��
oV pIHFZ�OAD�[BLM�BPOGCDIL�NDD_�GFRQO�\SHK�KBFL�RDSNRDPOGCDN�OH�JDODSKGFD�GKRHSOBFO�BSDBN�H\�BZSDDKDFO�BFJ�JGNBZSDDKDFOV
qV rDPGJDM�BFJ�SDCGNGO�BN�FDPDNNBSLV
sV rDESGD\

't5)�<-.,/,=�2,7270)04*�)0u-*-70�.8-<9-06�/0�)v8-4/.<)�<-.,/,=�*=*4):�w7,�/<<�2/4,70*�/09�,)*-9)04*?

x5/,)�)1/:2<)*�7w�35/4�=78�5/u)�970)�2,)u-78*<=�/,7809�)v8-4=�37,;y�/09�573�=78�378<9�.8-<9�/0

)v8-4/.<)�<-.,/,=�*=*4):�47�*),u)�45)�2</0*�7w�45)�<-.,/,=�9-*4,-+4?

cAD�IGESBSL�GN�HFD�H\�HQS�EDNO�BCDFQDN�\HS�PSDBOGFZ�B�KHSD�DzQGOBEID�PHKKQFGOLV��cAD�i{es�IGESBSL�KBNODS�RIBF�DKRABNGnDN�OAD�FDDJ�
\HS�OAD�IGESBSL�OH�\HPQN�HF�RDHRIDY�NAH[GFZ�SDNRDPOM�[DIPHKGFZ�JGCDSNGOLM�BFJ�PSDBOGFZ�GFPIQNGCD�BPPDNN�OH�GON�SDNHQSPDNV��|RDPG]P�
ZSHQRN�H\�RDHRIDM�[AH�ABCD�EDDF�KBSZGFBIGnDJ�GF�OAD�RBNOM�BSD�PBIIDJ�HQO�\HS�NRDPGBI�OSDBOKDFOY��IH[bGFPHKDM�LHQOAM�NDFGHSNM�
PHKKQFGOL�KDKEDSN�[GOA�NRDPGBI�FDDJNM�BFJ�}BOGFX�PHKKQFGOL�KDKEDSNV�cAD�IGESBSL�JGNOSGPO�KQNO�PHFOGFQD�BIHFZ�OAGN�RBOAV

~XRBFJGFZ�OAD�ZDHZSBRAL�H\�IGESBSL�NDSCGPDN�[GII�ZGCD�QN�BF�HRRHSOQFGOL�OH�\QSOADS�ESHBJDF�PHKKQFGOL�DzQGOL�ZHBINV��cAD�JGNOSGPO�[GII�
FDDJ�OH�BNNDNN�AH[�OAD�BJJGOGHF�H\�JGCDSND�FD[�BSDBNM�IG_D�QFGFPHSRHSBODJ�jQFEBSSDIM��~IJHSBJH�|RSGFZNM��BSNABIIM�}B_D�H\�OAD�fGFDNM�
BFJ�KHQFOBGF�PHKKQFGOGDN�IG_D�jHIJ��GII�BFJ�|QZBSIHB\M�[GII�B�DPO�GON�NDSCGPD�ZHBINV

@F�KL�RSH\DNNGHFBI�IG\D�@�ABCD�[HS_DJ�HF�PSDBOGFZ�HRRHSOQFGOGDN�\HS�OAD�GFPIQNGHF�H\�JGCDSND�ZSHQRN�H\�RDHRID�GF�IHFZ�SBFZD�RIBFFGFZ�
D�HSONV��WSHK�OAD�B[BSJ�[GFFGFZ�e��k�GFODZSBODJ�RIBFFGFZ�RSHTDPOM�OH�BSDB�RIBFFGFZ�D�HSONM�NQPA�BN�OAD��HSOA�UHQIJDS�|QEPHKKQFGOL�
fIBFM�OH�SDZQIBOHSL�SD\HSK�RSHTDPONM�@�IDJ�ODBKN�[AH�DXRIGPGOIL�[HS_DJ�OH�DXRBFJ�PHKKQFGOL�DFZBZDKDFO�GF�HQS�RIBFFGFZ�D�HSONV

cAD�̂BIKHFO�UQOOD�RSHTDPOM�[ADSD�OAD��GOLdN�RSHRHNDJ�NHIGJ�[BNOD�PHKRHNOGFZ�\BPGIGOL�BFJ�]SD�OSBGFGFZ�PDFODS�[DSD�QFJDS�SDCGD[M�
GFPIQJDJ�B�cSGEBI�PHFNQIOBOGHF�BN�B�_DL�DIDKDFO�H\�HQS�PHKKQFGOL�DFZBZDKDFOV��p\ODS�IDBCGFZ�OAD�PGOL�H\�UHQIJDSM�@�PHFOGFQDJ�OH�
GFPIQJD�OAD�OSGEDN�GF�FDO[HS_N�EQGIO�EL�OAD�}GFPHIF�@FNOGOQODM�GFPIQJGFZ�\HS�IBSZD�IBFJNPBRD�PHFNDSCBOGHF�BFJ�OAD�\QOQSD�H\�[BODS�GF�OAD�
�HIHSBJH��GCDS�UBNGFV

'�,)�=78�7,�/0=�w/:-<=�:):.),�):2<7=)9�.=�45)��-4=�7w��78<9),�7,��78<9),��7804=y�5/u)�/�+704,/+4

3-45�45)��-4=�7w��78<9),�7,��78<9),��7804=y�7,�*),u)�70�/0=�.7/,9y�+7::-**-70y�7,�/9u-*7,=�+7::-44))

w7,�45)��-4=�7w��78<9),�7,��78<9),��7804=���w�*7y�-0�35/4�9)2/,4:)04y�.7/,9y�+7::-**-70y�7,

+7::-44))�97�=78�7,�=78,�w/:-<=�:):.),�*��*),u)�
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O:?:@�23A3P38QR9:;8<8=>:?@8:A@�S38�75:Q:;:5:@=�87T4:87F7D@?�<D6�67@<:5?P

U3@7V�BD?W78?�A<DD3@�;7�?<X76�S38�4C6<@7�5<@78P�YG7�S38F�F4?@�;7�A3FC57@76�:D�3D7�?:@@:DQP�Z@�
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È29Za

K<8�0b@G�1M1NJ�1V0cVNb�CF

d+�̂__]-ee

f_ghi�jk�̂llmnoghnjp

MNR0bR1M1N

f̂ llmnogphqr�sgti

KP�u47�E455:Dv25<A[

f̂ llmnogphqr�̂wwxirr

f-tgnm�̂wwxirr

f�}gh�nr��j~x�g�i�xgp�i�

bH�38�35678

f�}no}�xgoi�jx�ih}pnonh��wj��j~�nwiphnk���nh}�tjrh�

IG:@7

f�}��gxi��j~�nphixirhiw�np�rix�np��jp�h}i�,n�xgx��_nrhxnoh��jgxw�jk�.x~rhiir�

9:;8<8:7?�G<X7�;77D�F=�S<X38:@7�C5<A7?J�?:DA7�Z�W<?�<�AG:56P�Z�X354D@77876�:D�y:QG�uAG335P�W38[76�:D�@G7�EG<8F<A=�9:;8<8=�:D�a3557Q7J�
X354D@77876�<@��33@G:55��57F7D@<8=J�:D�2345678J�WG7D�348�?3D�<@@7D676�?AG335J�@G787P�YG7�S4@487�3S�@G7�2345678�9:;8<8=�:?�X78=�Q87<@�
:FC38@<DA7J�<D6�Z�G3C7�@G<@�:@�W:55�A3D@:D47�@3�;7�@G7�X<54<;57�<??7@�@3�348�A3FF4D:@=�@G<@�Z�G<X7�7D�3=76�?:DA7�Z�F3X76�G78�S83F�Ku�
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()*�+*,�-./0�0120340560�703/458�*5�.�5*523*9:�*3�8*/035;05:.<�=*.3>?

@A�BCDEF�GCHIE�JCKL�MILNNBF�LOG�OBPOAG�CHIBQRER�SNBQHTEEU�NUKOHCVOTCNHGF�CH�EBEITER�WNGCTCNHG�ND�GEUSCIEX�YLEA�LOSE�CHIBQRER�ZOTCNHOB�
[OHIEU�MNICETAF�\ER�[UNGGF�MTQREHT�]LOÛOIA�_GGNIXF�
JNGWCTOB�]LOÛOIA�_GGNIXF�̀N̂ EH�ND�TLE�[LQUILF�]XaXbXF�cXbXdF��OHR�NTLEU�SNBQHTEEU�NUKOHCVOTCNHGX�@A�PNUe�NH�TLE�bUKOH�cNHNU�
fOHe�CH�cEHSEUF�PLCBE�g�POG�O�̂Ê hEU�ND�iQHCNU�jEOKQE�POG�̂NGT�DQBkBBCHKl�g�KOSE�WUEGEHTOTCNHG�TN�̂OHA�ICSCI�KUNQWGF�PCTL�
CHDNÛOTCSE�GWEEILEG�OHR�GBCRE�WUEGEHTOTCNHX
mEGF�g�LOSE�LOR�BEOREUGLCW�WNGCTCNHG�CH�GESEUOB�HNHWUNkTGX

(n-.:�7o4<<7�>*�+*,�-./0�:-.:�+*,�:-45o�:-47�937:�=*.3>�*p�:3,7:007�500>7�:*�80:�:-0�<4=3.3+�>47:346:�,2

.5>�3,55458�.5>�70:�4:�*5�.�2.:-�:*�7,66077?

YLE�̂OqNU�GeCBB�TLOT�g�PNQBR�hUCHK�TN�TLE�hNOUR�CG�OH�EHTLQGCOĜ �DNU�TLE�WNGCTCSE�DQTQUE�ND�NQU�BChUOUA�GAGTÊ X�_G�O�UETCUER�WLOÛOICGTF�g�
LOSE�GICEHTCkI�eHNPBERKEF�OHR�Ô �SEUA�RETOCB�NUCEHTERX�_G�O�IN̂ Q̂HCTA�SNBQHTEEUF�g�LOSE�NUKOHCVER�̂OHA�WUNqEITGr�DQHRsUOCGCHKF�
GEUSCIE�OHR�̂OHOKÊ EHT�ND�DQHRG�TN�hEHEkT�TLE�OWWUNWUCOTE�IOQGEGX
fNQBREU�CG�̂A�LN̂ EF�OHR�g�POHT�NQU�BChUOUA�TN�UEtEIT�TLE�WNWQBOTCNH�ND�̂A�hEBNSER�ICTAX�̀E�OUE�̂OHA�WOUTGr�NBR�fNQBREUF�IÔ WQG�
fNQBREUF�RCSEUGE�fNQBREUF�IOUCHK�fNQBREUF�OHR�GN�̂OHA�NTLEUGX

(n-.:�2037*5.<�6-.3.6:0347:467�;.o0�+*,�.�8**>�9:�p*3�:-47�454:4.<�u4=3.3+�)47:346:�v*.3>�*p�w3,7:007?

x<0.70�23*/4>0�:y*�01.;2<07z

@A�WEUGNHOBCTA�CG�NQTKNCHKF�hQTF�g�IOH�hE�UEGEUSERF�CD�HEERERX
g�EHqNA�WQhBCI�GWEOeCHKF�OHR�DEEB�SEUA�GTUNHKBA�OhNQT�TLE�GQIIEGG�OHR�DQTQUE�ND�NQU�BChUOUA�GAGTÊ X

()07634=0�.5�0120340560�y4:-�83*,2�>06474*5�;.o458�:-.:�-48-<48-:7�+*,3�.223*.6-�:*�6*<<.=*3.:458

*5�>4{6,<:�:*2467z

`LEH�DOIER�PCTL�REICGCNH�CH�O�KUNQWF�|QHHÔ ER}F�ND��PLCIL�g�POG�]UEGCREHTF�PE�REICRER�NH�WUNqEITG�TLOT�kT�TLE�REGCUEG�OHR�HEERG�ND�
TLE�KUNQWF�OG�O�PLNBEX�g�POG�OhBE�TN�WQT�̂A�REGCUEG�OGCREF�OHR�INHSCHIE�̂Ê hEUG�TN�ILNNGE�WUNqEIT|G}�TLOT�kT�TLE�̂CGGCNH�ND�NQU�
KUNQWX

(w-0�<4=3.3+�23*2*505:7�05/474*5�=,4<>458�.5�0~,4:.=<0�<4=3.3+�7+7:0;�p*3�.<<�2.:3*57�.5>�3074>05:7z

�-.30�01.;2<07�*p�y-.:�+*,�-./0�>*50�230/4*,7<+�.3*,5>�0~,4:+�y*3o��.5>�-*y�+*,�y*,<>�=,4<>�.5

0~,4:.=<0�<4=3.3+�7+7:0;�:*�703/0�:-0�2<.57�*p�:-0�<4=3.3+�>47:346:z

YLE�̂CGGCNH�ND�KUNQWG�CH�PLCIL�g�LOSE�SNBQHTEEUER�LOSE�CHIBQRER�OBB�ETLHCI�KUNQWGF�OHR�PE�LOSE�hEEH�EGWEICOBBA�OPOUE�ND�TLE�HEERG�
ND�TLE�RCSEUGE�WNWQBOTCNHX
gH�̂A�IOUEEU�O�O�WLOÛOICGTF�E�QCTA�Ô NHK�Ê WBNAEEG�POG�OBPOAG�̂A�KNOBX�̀LCBE�g�RCR�HNT
GEUSE�CH�̂OHOKÊ EHTF�g�NDTEH�POG�TLE�TUOCHCHK�WLOÛOICGTX�MNF�CT�POG�WOUT�ND�̂A�qNh�TN�PEBIN̂ E�OHR�LEBW�WEUGNHG�ND�OBB�hOIeKUNQHR�TN�
DEEB�IN̂ DNUTOhBE�CH�TLECU�HEP�qNhX

(�30�+*,�*3�.5+�p.;4<+�;0;=03�0;2<*+0>�=+�:-0��4:+�*p�v*,<>03�*3�v*,<>03��*,5:+��-./0�.�6*5:3.6:

y4:-�:-0��4:+�*p�v*,<>03�*3�v*,<>03��*,5:+��*3�703/0�*5�.5+�=*.3>��6*;;4774*5��*3�.>/47*3+�6*;;4::00

p*3�:-0��4:+�*p�v*,<>03�*3�v*,<>03��*,5:+?��p�7*��45�y-.:�>02.3:;05:��=*.3>��6*;;4774*5��*3

6*;;4::00�>*�+*,�*3�+*,3�p.;4<+�;0;=03�7��703/0?
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M8=8>�01?1N16OP7896:6;<8=>68?>�Q16�538O89838>;�65R2865D5B>=�:B4�45>:83=N
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?�@A�@�BCD�BEFCEGEH�CI�JKE�G@FLE�MN�GCBH@IJ�FCBH@HCEOP��QR�A@CI�CIJEHEOJ�CI�OEHGCID�@O�@�SHLOJEE�CO�JM�HMFF�LT�AR�OFEEGEO�@IU�UM�JKE�VMHW�
IEEUEU�JM�OEJ�JKCO�IEV�UCOJHCXJ�LT�NMH�OLXXEOOP��?�V@IJ�JM�EIOLHE�JK@J�CJ�K@O�EYEXJCGE�DMGEHI@IXE�AEXK@ICOAOZ�@�AE@ICIDNLF�ACOOCMI�
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FCWEZ�BLJ�?�K@GE�UE@FJ�VCJK�JKEOE�COOLEO�BMJK�CI�AR�THMNEOOCMI@F�X@HEEH�@IU�AR�GMFLIJEEH�@XJCGCJCEOZ�@IU�?�BEFCEGE�JK@J�?�K@GE�JMMFO�@IU�
THMXEOOEO�JM�KEFT�JKE�\M@HU�DEJ�JKEHEP��?�@A�KMTCID�JK@J�RML�VCFF�XMIOCUEH�AE�NMH�MIE�MN�JKE�OKMHJEH�JEHAOP��?UE@FFRZ�?[U�FCWE�JM�BE�MI�
JKE�\M@HU�NMH�@�XMLTFE�MN�RE@HO�JM�KEFT�DEJ�CJ�LT�@IU�HLIICIDZ�@IU�JKEI�XEUE�AR�OE@J�JM�@IMJKEH�AEABEH�MN�JKE�XMAALICJRP
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?�HEJCHEU�NHMA�@�bMHTMH@JE�cd�XMAT@IR�@O�@�eEIEH@F�Q@I@DE�@IU�fCXE�gHEOCUEIJ�CI�XK@HDE�MN�MIE�MN�CJO�UCGCOCMIOP��?I�JK@J�X@T@XCJRZ�?�
V@O�EhTMOEU�JM�@�ALFJCJLUE�MN�DMGEHI@IXE�COOLEO�@IU�JH@CIEU�EhJEIOCGEFR�MI�KMV�JM�@TTHM@XK�JKEAP��?I�AR�TMOJiHEJCHEAEIJ�FCNEZ�?�
K@GE�OEHGEU�MI�ALFJCTFE�\M@HUO�CIXFLUCIDj
bMFMH@UM�gLBFCX�k@UCMj�\M@HU�fCXE�bK@CHZ�lJH@JEDR�bMAACJJEE�bK@CHZ�mCI@IXE�bMAACJJEEZ�no?�bMAACJJEEZ�bMAALICJR�pUGCOMHR�\M@HU�
bK@CHZ�GMFLIJEEH
\MLFUEH�oIOEABFE�SKE@JEH�bMAT@IRj�\M@HU�fCXE�bK@CHZ�nEGEFMTAEIJ�bMAACJJEE�bK@CHZ�mCI@IXE�bMAACJJEE
lbqko�nEIGEH�rIMIiTHMsJ�OA@FF�BLOCIEOO�XMIOLFJCIDtj�\M@HU�fCXE�bK@CHZ�mCI@IXE�bMAACJJEEZ�bMIOLFJ@IJ
\MLFUEH�uCBH@HR�mMLIU@JCMIj��\M@HU�QEABEH
?�V@O�@FOM�@�AEABEH�MN�JKE�uCBH@HR�nCOJHCXJ�pUGCOMHR�\M@HU
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SKE�OWCFFO�?�K@GE�JK@J�VMLFU�BE�AMOJ�G@FL@BFE�JM�F@LIXKCID�JKE�uCBH@HR�nCOJHCXJO�CIXFLUEj
� wIMVFEUDE�MN�eMGEHI@IXE�QMUEFOZ�SMMFO�@IU�\EOJ�gH@XJCXEO
� \LUDEJCID
� lJH@JEDCX�gF@IICID
� \EIXKA@HWCID
� QEJHCX�lEJJCID
� mCI@IXE
� bMAALICJR�oID@DEAEIJ
� bMIJH@XJ�xEDMJC@JCMI
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SKE�sHOJ�XK@H@XJEHCOJCXO�JK@J�XMAE�JM�ACIU�CO�AR�@BCFCJR�JM�JH@IONEH�EhTEHCEIXE�@IU�FE@HICIDO�NHMA�MIE�OCJL@JCMI�JM�MJKEH�OEEACIDFR�
LIHEF@JEU�OCJL@JCMIOP��pI�Eh@ATFE�CO�CI�|d|}Z�JKE�A@I@DEAEIJ�JE@A�MN�@I�MHD@IC~@JCMI�?�V@O�@�FC@JEU�VCJK�HEXECGEU�GEHR�B@U�
NEEUB@XW�MI�JKE�MHD@IC~@JCMI[O�no?�XLFJLHE�NHMA�JKE�EATFMREEOP���SKE�NEEUB@XW�V@O�OM�OVCNJ�@IU�X@IUCUZ�@IU�@J�OLXK�MUUO�VCJK�
A@I@DEAEIJ[O�TEHXETJCMI�MN�JKE�MHD@IC~@JCMIZ�JK@J�JKE�NEEUB@XW�NEFJ�FCWE�@�TEHOMI@F�HEBLWE�JM�JKE�A@I@DEAEIJ�JE@AP��SKER�X@FFEU�@I�
EAEHDEIXR�OEOOCMI�VCJK�JKE�\M@HU�JM�DEJ�OMAE�XM@XKCID�MI�VK@J�JM�UMP��pO�?�FCOJEIEU�JM�JKECH�@XXMLIJ�MN�JKE�NEEUB@XWZ�?�HEXMDIC~EU�
OCACF@HCJCEO�JM�KMV�?�NEFJ�JKE�sHOJ�JCAE�?�V@O�X@FFEU�MI�JKE�X@HTEJ�BR�@�F@HDE�XMHTMH@JE�@XXMLIJ�NMH�AEOOCID�LT�@�OEHGCXE�UEFCGEHRP��?J�NEFJ�
THEJJR�@VNLFP��?�@FOM�HEAEABEHEU�JK@J�MGEH�JCAEZ�?�UCOXMGEHEU�JK@J�CN�VE�HEOTMIUEU��LCXWFR�@IU�EYEXJCGEFR�JM�@�XLOJMAEH�XMATF@CIJZ�
JKE�XLOJMAEH[O�JHLOJ�CI�MLH�OEHGCXE�@XJL@FFR�CATHMGEUP�?I�N@XJZ�JKER�BEX@AE�OMAE�MN�MLH�AMOJ�FMR@F�XLOJMAEHO�BEX@LOE�JKER�JHLOJEU�
JK@J�VE�VMLFU�A@WE�CJ�HCDKJ�CN�OMAEJKCID�VEIJ�VHMIDZ�@O�CJ�CIEGCJ@BFR�VMLFU�NHMA�JCAE�JM�JCAEP�?�OK@HEU�JKCO�MBOEHG@JCMI�MI�JKE�X@FF�
VCJK�JKE�A@I@DEAEIJ�JE@A�@IU�CJ�XK@IDEU�JKE�NMXLO�MN�JKE�AEEJCIDP��?IOJE@U�MN�DEJJCID�OJLXW�MI�KMV�OLHTHCOEU�JKER�VEHE�JM�DEJ�JKE�
NEEUB@XWZ�VE�OJ@HJEU�BH@CIOJMHACID�MI�KMV�JM�HEOTMIU�@IU�AE@ICIDNLFFR�EID@DE�JKE�EATFMREEOP���E�EIUEU�JKE�OEOOCMI�VCJK�JKE�
XMAACJAEIJ�JM�MHD@IC~E�@I�EATMVEHEUZ�XHMOOiMHD@IC~@JCMI@F�J@OW�NMHXE�JM�TLJ�JMDEJKEH�@I�@XJCMI�TF@I�JM�@UUHEOO�JKE�EATFMREE�
COOLEO�@IU�JKE�NLIUCID�JM�KCHE�@I�MLJOCUE�XMIOLFJ@IJ�OJEETEU�CI�E�LCJR�COOLEO�JM�DLCUE�JKE�JE@A�@IU�EULX@JE�JKE�MHD@IC~@JCMIP��SK@J�
J@OW�NMHXE�K@O�IMV�BEEI�EFEG@JEU�JM�@�OJ@IUCID�XMAACJJEE�@IU�JKER�XMIJCILE�JM�K@AAEH�@V@R�@J�JKE�COOLEOP��SKE�XK@IDEO�JK@J�K@GE�
BEEI�CATFEAEIJEU�MGEH�JKE�F@OJ�XMLTFE�MN�RE@HO�K@GE�BEEI�AE@ICIDNLF�@IU�THMDHEOO�K@O�BEEI�A@UEP�lM�VKCFE�?�K@GE�ACICA@F�
EhTEHCEIXE�VCJK�DMGEHIAEIJ�EIJCJCEO�@IU�AR�WIMVFEUDE�MN�FCBH@HCEO�CO�AMOJFR�B@OEU�MI�AR�EhTEHCEIXE�@O�@�T@JHMIZ�?�@A�XMIsUEIJ�
JK@J�JKEHE�VCFF�BE�JCAEO�JK@J�?�X@I�@TTFR�AR�EhTEHCEIXEO�NHMA�JKE�JEXK�CIULOJHR�@IU�NHMA�JKE�IMIiTHMsJ�BM@HUO�MI�VKCXK�?[GE�OEHGEU�
@IU�DFE@I�BEOJ�r@IU�VMHOJt�TH@XJCXEO�JK@J�@HE�HEFEG@IJ�JM�JKE�IEV�uCBH@HR�nCOJHCXJP

pIMJKEH�TEHOMI@F�XK@H@XJEHCOJCX�JK@J�VCFF�BE�KEFTNLF�CO�JK@J�?�K@GE�@�KCDK�@JJEIJCMI�JM�UEJ@CFP��\R�I@JLHEZ�?�XMAE�JM�AEEJCIDO�K@GCID�
HEGCEVEU�JKE�A@JEHC@F�@IU�UMXLAEIJEU�AR��LEOJCMIOP��?I�AR�X@HEEHZ�?�OTEIJ�NMLH�RE@HO�VMHWCID�MI�JKE�QEHDEHO�@IU�pX�LCOCJCMI�JE@A�
VKEHE�JKCO�JH@CJ�V@O�GEHR�G@FL@BFEP���E�@FV@RO�VEIJ�CIJM�@�IEDMJC@JCMI�V@IJCID�JM�A@WE�JKE�UE@F�VMHWP��?�FE@HIEU�KMV�JM�HE@U�
XMIJH@XJOZ�KMV�JM�VMHW�VCJK�F@VREHO�@IU�KMV�JM�FCOJEI�X@HENLFFR�JM�JKE�MJKEH�T@HJR�OM�VE�XMLFU�sIU�O@JCON@XJMHR�XMATHCOEO�@IU�WEET�
MLH�NMHV@HU�AMAEIJLAP��?�FE@HIEU�KMV�JM�OET@H@JE�JKE�HE@FFR�CATMHJ@IJ�UEJ@CFO�NHMA�JKE�MIEO�JK@J�VEHE�CIJEHEOJCID�BLJ�IMJ�HE@FFR�
XMIOE�LEIJC@F�JM�JKE�UE@F�OJHLXJLHEP��?�JKCIW�JK@J�OMAE�MN�JKE�@XJCGCJCEO�ULHCID�JKE�sHOJ�RE@HO�MN�F@LIXKCID�JKE�uCBH@HR�nCOJHCXJ�VCFF�
CIGMFGE�VMHWCID�JKHMLDK�@�G@HCEJR�MN�COOLEO�@J�@�FEGEF�MN�ACIUiILABCID�UEJ@CFZ�@IU�?�VMLFU�K@TTCFR�OCDI�LT�JM�BE�MI�JK@J�JE@AP�
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@ABC�DEFCG�FHAI�AJE�AK�LME�NAFCOG�P�GECQEO�AJ�RFG�SCEGEJLEO�RTLM�LME�ASSACLBJTLD�LA�FUVBTCE�FJALMEC�ACHFJTWFLTAJ�LMFL�RFG�
LFJHEJLTFXXD�TJ�LME�GFYE�YFCZEL�FG�ABC�ACHFJTWFLTAJ[��\G�P�XTGLEJEO�LA�YFJFHEYEJL]G�SCEGEJLFLTAJI�P�UABXO�GEE�F�JBŶ EC�AK�CEFGAJG�LA�
YAQE�KACRFCO�RTLM�LME�FUVBTGTLTAJ[��_ME�ACHFJTWFLTAJ�TJ�SXFD�MFO�F�GAXTO�̂FGE�TJ�F�OEYAHCFSMTU�RTLM�RMTUM�RE�GLCBHHXEO�LA�YFZE�
TJCAFOG[��_MED�MFO�F�YBUM�GLCAJHEC�OTHTLFX�SXFLKACY�LMFJ�RE�OTO[��_MED�MFO�F�GYFXX�̂BL�QECD�LFXEJLEO�FJO�OTQECGE�GLF̀�LMFL�RE�UABXO�
XEQECFHE[�_A�YEI�LME�OEFX�SCEGEJLEO�FJ�ASSACLBJTLD�LA�VBTUZXD�FJO�UAGLaÈEULTQEXD�FOOCEGG�GAYE�AK�LME�LMTJHG�LMFL�JEEOEO�LA�̂E�
OAJE�LA�YEEL�ABC�XAJHaLECY�HAFXG[���\G�RE�REJL�FCABJO�LME�LF̂XE�HTQTJH�ABC�ASTJTAJG�F̂ABL�LME�OEFXI�P�RFG�GBCSCTGEO�LA�bJO�YDGEXK�
QECD�YBUM�TJ�LME�YTJACTLD[��cAGL�AK�YD�UAXXEFHBEG�KEXL�LMFL�LME�FUVBTGTLTAJ�RABXO�̂E�F�OTGLCFULTAJ�KAC�ABC�YFJFHEYEJL�LEFY�RMTUM�
FXCEFOD�MFO�TLG�MFJOG�KBXX�EdEUBLTJH�ABC�GLCFLEHTU�SXFJ[��@CAY�LMETC�SECGSEULTQEI�TL�RFG�F�MTHMXD�CTGZD�YAQE�RTLM�LME�SALEJLTFX�LA�XEFQE�
BG�TJ�F�RACGE�SAGTLTAJ�AQEC�LME�XAJH�LECY[��
_ME�NAFCO�HAL�LMCABHM�LMTG�TGGBE�RMEJ�RE�GLASSEO�SCAYALTJH�ABC�TJOTQTOBFX�SECGSEULTQEG�FJO�GLFCLEO�OTGUBGGTJH�RMD�RE�RECE�
EQFXBFLTJH�LME�CTGZ�GA�OT̀ECEJLXD[��_MFL�XEO�BG�LA�F�OTGUBGGTAJ�F̂ABL�RMFL�TL�RABXO�LFZE�LA�YFZE�LME�OEFX�RACZ[��eFG�TL�SAGGT̂XE�LA�
YTLTHFLE�LME�GMACLaLECY�CTGZG�AK�YFZTJH�LME�FUVBTGTLTAJ�FJO�GMACE�BS�LME�SALEJLTFX�LA�CEFS�LME�XAJHaLECY�̂EJEbLGf��eE�UFYE�BS�F�XTGL�
AK�LMTJHG�RE]O�XTZE�YFJFHEYEJL�LA�FOOCEGG�̂EKACE�RE�FSSCAQEO�LME�OEFX[��@AC�EdFYSXEI�MAR�RABXO�LMED�CELFTJ�FJO�XEQECFHE�LME�JER�
GLF̀f���eABXO�LMED�CÊCFJO�LME�FUVBTCEO�ACHFJTWFLTAJ�AC�ZEES�LME�̂CFJOG�GESFCFLEf��gAR�RABXO�LMED�EJGBCE�LMFL�LME�FUVBTCEO�OTHTLFX�
SXFLKACY�RABXO�̂E�GBUUEGGKBXXD�XEQECFHEO�SAGLaFUVBTGTLTAJf��eE�UFYE�BS�RTLM�F̂ABL�LEJ�̂TH�VBEGLTAJG�RMTUM�RE�LBCJEO�AQEC�LA�LME�
YFJFHEYEJL�LEFY�LA�FJGREC[��_ME�JEdL�YAJLM�YFJFHEYEJL�UFYE�̂FUZ�RTLM�F�YBUM�̂ELLEC�LMABHMLaABL�TJLEHCFLTAJ�SXFJ�FJO�YACE�
UXFCTLD�AJ�MAR�LME�JER�ACHFJTWFLTAJ�UABXO�EJMFJUE�LME�EdTGLTJH�ACHFJTWFLTAJ[

_ME�NAFCO�UAJhTUL�OTGGTSFLEO�FG�RE�RECE�HTQEJ�FOOTLTAJFX�OFLF�FJO�F�SXFJ�LMFL�YFOE�GBUUEGG�GEEY�YBUM�YACE�XTZEXD�LMFJ�KFTXBCE[��PK�
LME�YFJFHEYEJL�LEFY�MFO�KFTXEO�LA�UAYE�BS�RTLM�F�GAXTO�SXFJI�LME�NAFCO�RABXO�MFQE�MFO�UAJGEJGBG�AJ�LBCJTJH�LME�OEFX�OARJ[��_MTG�
EdECUTGE�FXGA�TOEJLTbEO�UCTLTUFX�LECYG�LMFL�JEEOEO�LA�̂E�TJUXBOEO�TJ�LME�OEFX�LMFL�MFOJ]L�̂EEJ�TOEJLTbEO�TJ�LME�TJTLTFX�OTGUBGGTAJ[���_ME�
ZED�TJ�̂CTJHTJH�LME�NAFCO�̂FUZ�LAHELMEC�RFG�TOEJLTKDTJH�MAR�OT̀ECTJH�FGGBYSLTAJG�RECE�OCTQTJH�OT̀ECEJL�UAJUXBGTAJG�F̂ABL�LME�OEFX�
FJO�LMEJ�HELLTJH�TJKACYFLTAJ�LA�LEGL�FJO�BXLTYFLEXD�FXTHJ�LME�FGGBYSLTAJG[��
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D�EFGHIJK�LHHI�MI�FI�NOPFIMQFKMNI�REHOH�MISTUVMGHIHVV�RFVIJK�F�SNOH�GFTUHW�LUK�MK�RFVIJK�UIKMT��XYXZ�KEFK�MK�PNK�OHFT[���D�RFV�NI�KRN�
\NFO]V�FK�KEH�KM̂HW�FI]�LNKE�NOPFIMQFKMNIV�OH_UMOH]�\NFO]�KOFMIMIP�FI]�HISNUOFPH]�̀FOKMSM̀FKMNI�MI�SN̂ ÛIMKa�VHVVMNIV�NI�bcDW�LNKE�
Nd�REMSE�D�]M][��eNRHGHOW�D�_UMSfTa�OHFTMQH]�KEFK�D�RFV�RFa�LHEMI]�KEH�TMIH�MI�KHÔV�Nd�OHFTTa�UI]HOVKFI]MIP�KEH�MVVUH�FI]�MK�ENIHVKTa�
F̂]H�̂H�GHOa�UIHFVa[��gV�F�OHVUTKW�D�MIGHVKH]�F�VMPIMhSFIK�F̂ NUIK�Nd�KM̂H�OHF]MIP�FI]�TMVKHIMIP�KN�NKEHO�̀HǸTHJV�HìHOMHISHV�Nd�REFK�
MKJV�TMfH�KN�TMGH�MI�NUO�SNUIKOa�REHI�aNUJOH�INK�REMKH[��DK�KNNf�F�TNK�Nd�RNOfW�LUK�D�VKFOKH]�KN�OHSNPIMQH�F�̂UTKMKU]H�Nd�VaVKĤ MS�LMFVHV�
KEFK�EF]�LHHI�STHFOTa�GMVMLTH�LUK�HFVMTa�MPINOH][��D�LHSF̂ H�GHOa�SN̂ dNOKFLTH�RMKE�KEH�GNMSHV�Nd�̀HǸTH�]Ĥ FI]MIP�SEFIPH�FI]�KEH�RFa�
KEHa�HìOHVVH]�KEHMO�OHFTMKa[�

gV�̂a�NOPFIMQFKMNIV�VKFOKH]�KN�KFSfTH�KEH�MVVUHVW�D�̀OHKKa�̂USE�fH̀K�MI�TMVKHIMIP�̂N]H�FI]�KNNf�̂NOH�Nd�F�VÙ ǸOK�ONTH[��D�RFV�NI�KEH�
jMIFISH�kN̂ M̂KKHH�MI�LNKE�NOPFIMQFKMNIV�FI]�FV�̀TFIV�Ĥ HOPH]W�D�RNOfH]�NI�VEUlMIP�KEH�LU]PHK�VN�KEH�IHR�̀TFIV�SNUT]�LH�
M̂ T̀Ĥ HIKH]�FI]�RNOfH]�NI�dUI]OFMVMIP�REHI�KEH�LU]PHK�SNUT]IJK�FSSN̂ N̂]FKH�IHR�HìHIVHV[��D�RFVIJK�MI�KEH�̂Mi�NI�̀UKKMIP�
KNPHKEHO�KEH�̀TFIV�m�KEFK�RFV�OMPEKdUTTa�TH]�La�NKEHOV[��D�RFVW�ENRHGHOW�FLTH�KN�EHT̀�hPUOH�NUK�ENR�KN�ǸHOFKMNIFTMQH�KENVH�̀TFIV[��

nEMV�HìHOMHISH�EFV�PNK�̂H�KEMIfMIP�FLNUK�bcD�PNFTV�̂Fa�IHSHVVMKFKH�oFKKHIMIP�EMHOFOSEMSFT�NOPFIMQFKMNIFT�VKOUSKUOHV[��eHOH�FOH�F�
dHR�KENUPEKV�DJGH�LHHI�fMSfMIP�FONUI]�dNO�KEH�pMLOFOa�cMVKOMSK�LFVH]�ÙNI�KEMV�HìHOMHISHq
r sMGMIP�SN̂ ÛIMKa�̂Ĥ LHOV�F�GNMSH�MI�REFK�VHOGMSHV�KEH�pMLOFOa�̀ONGM]HV�FI]�ENR�MK�ǸHOFKHV�MV�SOMKMSFT[��tTKM̂FKHTaW�D�LHTMHGH�
KEFK�KEH�nOUVKHHV�FOH�FSSNUIKFLTH�KN�KEH�KFìFaHOV�FI]�KEH�nOUVKHHV�VENUT]�̂FfH�VUOH�KEFK�KEHa�UI]HOVKFI]�REFK�KEH�KFìFaHOV�
RFIK[��nEMV�̂HFIV�KEFK�KEH�pMLOFOa�SFIJK�uUVK�KHTT�KEH�SN̂ ÛIMKa�FLNUK�REFK�MKJV�]NMIPW�LUK�̂UVK�TMVKHI�FI]�MIKHOIFTMQH�REFK�]MvHOHIK�
F̀OKV�Nd�KEH�SN̂ ÛIMKa�RFIK[
r wIH�Nd�KEH�LMPPHVK�PNGHOIFISH�SEFTTHIPHV�dNO�KEH�nOUVKHHV�MV�KEFK�KEHOH�FOH�NITa�VHGHI�̂Ĥ LHOV[��nEMV�̂FfHV�MK�]MxSUTK�KN�dNÔ�
\NFO]�kN̂ M̂KKHHV�KN�RNOf�RMKE�VKFv�MI�fHa�ǸHOFKMNIFT�FOHFV�VUSE�FV�jMIFISH[�DK�FTVN�̂FfHV�MK�GMOKUFTTa�M̂ ǸVVMLTH�KN�EFGH�F�\NFO]�
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NdKHI�KFfH�aHFOV�KN�LUMT][���nEH�kg\�̂Ĥ LHOV�IHH]�KN�LH�KOUTa�HIPFPH]�RMKE�KEH�pMLOFOa�MI�NO]HO�KN�LH�̂NKMGFKH]�KN�GNTUIKHHO�KEHMO�
KM̂H[���eNRHGHOW�Md�aNU�RFIK�KN�MISTU]H�GNMSHV�dON̂ �]MvHOHIK�̀FOKV�Nd�KEH�SN̂ ÛIMKaW�aNU�SFIJK�SNUIK�NI�̂Ĥ LHOV�dON̂ �KEFK�
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nEHVH�FOH�uUVK�M]HFVW�INK�]HhIMKMGH�̀OǸNVFTV[��DK�MV�FI�F̂ LMKMNUV�GMVMNI�INK�FK�FTT�HFVa�KN�̀UTT�Nv�FI]�KEH�KM̂HW�HvNOK�FI]�OMVf�̂Fa�LH�
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PFCNTD�FJ�DEPBCD�FLD�AJPFP�JK�PJGBFNJEP�YDnCD�̂BCPBNE[�SJ�EJF�K?GG�SNP̂CĴJCFNJE?FDGH�JE�FLJPD�GD?PF�?IGD�FJ�̂?H̀
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[LKA�[EFE�[KFXBCJ�TKF�DLE�_FGD�DBAE\�tlERVDBCJ�DLEGE�BCBDBODBIEG�[BDL�GVRREGG�[LBWE�OWGK�RVWDBIODBCJ�YKGBDBIE�FEWODBKCGLBYG�BC�DLE�
YFKREGG�FEfVBFEH�BCDEFYEFGKCOW�OCH�KFJOCBdODBKCOW�GXBWWG�[LBRL�?�DLBCX�[KVWH�NE�VGETVW�OG�DLE�MBNFOFP�QBGDFBRD�SKOFH�GEEXG�DK�LBFE�OCH�
HEIEWKY�DLE�CEREGGOFP�FKWÈYWOPEFG�DK�TVW_WW�BDG�KNWBJODBKCG\�

m�YOFDBRVWOF�RLOFJE�KT�DLE�YFEIBKVGWP�AECDBKCEH�CKCYFK_D�YFKJFOA�[OG�NVBWHBCJ�ROYORBDPa�OC�EAYLOGBG�KC�EGDONWBGLBCJ�KF�FEHEGBJCBCJ�
BCTFOGDFVRDVFEG�OD�VFNOC�GRLKKWG�OCH�GAOWW�KFJOCBdODBKCG�[BDL�DLE�ECH̀JKOW�DLOD�DLEP@H�EIECDVOWWP�EIKWIE�YOGD�DLE�CEEH�TKF�KVF�
YFKJFOA�OCH�JKIEFCAECDOW�OBH\�UK�HK�DLBG�EnERDBIEWPa�?�LOH�DK�YFKNWEÀGKWIE�DLFKVJL�O�GVGDOBCONWE�OCH�OHOYDBIE�WECGa�DK�WKKX�GEIEFOW�
GDEYG�OLEOH�[LBWE�GDBWW�AOBCDOBCBCJ�O�XEPEH̀BC�O[OFECEGG�KT�DLE�BAAEHBODEa�OCH�NOWOCRE�AOlBABdBCJ�BAYORD�[BDL�DLE�WEOGD�OAKVCD�KT�
GDFOBC�KC�FEGKVFREG\�ULE�HEAKJFOYLBRG�GEFIEH�NP�DLEGE�YFKJFOAG�[EFE�KTDEC�HBnEFECDWP�ONWEHa�RVWDVFOWWP�HBIEFGEa�KF�DFOHBDBKCOWWP�
VCHEFFEYFEGECDEH\�mWW�KT�DLBG�ElYEFBECRE�TEEWG�OYYWBRONWE�DK�DLE�RLOFJEG�OCH�WOCHGROYE�KT�DLE�MBNFOFP�QBGDFBRD\���

mWKCJ�[BDL�ElYEFBECRE�AOCOJBCJ�OCH�DFORXBCJ�O�WOFJÈGROWE�NVHJED̂�HBFERD�OCH�RKCGBHEFEH�RKAAVCBRODBKC�GXBWWĜ�OCH�OYDBDVHE�BC�
CKDÈDOXBCJa�GVAAOFBdBCJ�BCTKFAODBKC�OCH�AOBCDOBCBCJ�RKCGBGDECRP�BC�AEGGOJBCJa�?�NEWBEIE�APGEWT�DK�LOIE�LBJL�EAKDBKCOW�
BCDEWWBJECRE\�?�WEOH�[BDL�EAYODLPa�OCH�GDFBIE�DK�NE�O�GECGBDBIE�OCH�OGDVDE�WBGDECEF\�?�DLBCX�DLEGE�GXBWWGa�DKKa�LOIE�[KFDL�OCH�FEWEIOCRE�BC�
DLE�EOFWP�GDOJEG�KT�HEIEWKYAECD�TKF�DLBG�CE[�TKFA�KT�JKIEFCOCRE\�
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"#�$�%&'()&*�+�,$-)�$�.&$/$(0&1'2$3�'4#('42(�$4.�$5'3'(6�78&�'.)4('76'41�$4.�&)/$'4'41�284#'#()4(�(8�$�4$&&$('-)�$&29�+:/�.&$%4�(8�#));'41�
80(�$4.�.)<4'41�5)1'44'41#*�/'..3)#*�$4.�)4.#=�.'#2)&4'41�$4.�(,)4�(&$2;'41*�(&$2'41�$4.�<4)>(04'41�(,&801,>3'4)#�87�(,801,(=�(8�
%)'1,'41�(,)�&83)#�$4.�#(&)41(,#�87�3)$.�$4.�#0??8&('41�<10&)#*�$4.�$((04'41�(8�40$42)#�87�2,$&$2()&9�@')%'41�#'(0$('84#�(,&801,�$�
#(8&6�3)4#�A�284#'.)&'41�5$2;#(8&6�$4.�)B?8#'('84*�.8(>2844)2('41�;)6�2$($36#(#�78&�$4.�284(&'50('84#�(8�(,)�&'#'41�$2('84*�;))?'41�
(,)�#0?)&>85C)2('-)�$3841�%'(,�(,)�284230#'84�'4�/'4.�A�$'.#�'4�8&1$4'D'41�$4.�?&'8&'('D'41�4)2)##$&6�#()?#*�$4.�#(&)41(,)4#�(,)�
.)B()&'(6�$4.�2&)$('-'(6�87�/6�(,801,(#9�E6�'44$()�#)4#)�78&�&)/$'4'41�(&0)�(8�$�28&)�4$&&$('-)�$2(#�$#�$�28/?$##9�+�<4.�(,$(�'(�$3#8�
)B?$4.#�/6�?)&#?)2('-)�$4.�$338%#�/)�(8�(8113)�5)(%))4�2,&848381'2$3�8&�/8&)�#(&02(0&).�(,'4;'41*�$4.�&)/$'4'41�8?)4�(8�(,)�
?8()4('$3�78&�($41)4('$3�.'#28-)&')#�8&�4843'4)$&�$??&8$2,)#9�

E6�$2$.)/'2�$4.�$&('#('2�5$2;1&804.�'4�(,)$()&�$&(#�,$#�$3#8�)F0'??).�/)�%'(,�$�G58(,H$4.I�#)(�87�(883#�$4.�(&$'(#�78&�2833$58&$('849�
"(�<&#(*�$�?3$6%&'1,(�%8&;#�'4�'#83$('84�8&�#8/)�78&/�87�#83'(0.)=�3$()&*�$�288?)&$('-)�()$/�'#�4)).).�(8�&)$3'D)�(,)�-'#'84*�70&(,)&�(,)�
#(8&6*�$4.�5&'41�'(�(8�3'7)9�+(:#�58(,�$4�'4.)?)4.)4(36�1)4)&$('-)�$4.�2&)$('-)�-)4(0&)*�$4.�$�1&80?�)J8&(=�'(:#�58(,�2$&)70336�#2&'?().�
$4.�?3$44).*�$4.�$�?&8.02(�87�#?84($4)80#�$.C0#(/)4(#*�$.$?($('84*�)-)4�'/?&8-'#$('849�"�?3$6%&'1,(�,$#�(8�5)�$53)�(8�.'#2)&4�
%,)4�(8�,83.�<&/�$4.�%,)4�(8�5)�/8&)�/$33)$53)=�%,)4�$4�).'(�8&�&)%&'()�'#�)4&'2,'41�$4.�$..'('-)*�$4.�%,)4�'(�&'#;#�(,)�'4()1&'(6�87�
(,)�%,83)9�E6�)B?)&')42)#�'4�%&'('41�$4.�&),)$&#$3�&88/#*�2&8##>.'#2'?3'4)�%8&;#,8?#*�$4.�5),'4.>(,)>#2)4)#�87�?&8.02('84#�K#8/)�
%)33>704.).*�#8/)�5$&)�584)#*�$�7)%�284L'2(>7&$01,(M�/)$4�(,$(�+:/�$53)�(8�1'-)�$4.�&)2)'-)�7)).5$2;*�4$-'1$()�(,&801,�.'J)&)42)#�
87�8?'4'84�8&�-'#'84*�$4.�#,$&)�(,)�%8&;�87�1)(('41�$�?&8C)2(�84�'(#�7))(9
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P0&'41�/6�()40&)�%'(,�$4�$3()&4$('-)�.$6�2$/?*�$�1&80?�87�&)1'84$3�P'&)2(8&#�'4�(,)�Q'3'284�@$33)6�$4.�Q80(,�R$6�"&)$�,$.�(8�284-)4)�
$4.�/$;)�.)2'#'84#�$580(�,8%�(8�7$'&36�#,$&)�&)#80&2)#*�2833$58&$()�84�/$&;)('41�)-)4(#*�$4.�.'-'.)�#)$#84$3�)/?386))�&)2&0'(/)4(�
G()&&'(8&')#I�8&�?'?)3'4)#9�S$2,�P'&)2(8&�,$.�(,)'&�8%4�#)(�87�?&'8&'(')#�$4.�?&)7)&)42)#�78&�%,$(�5)#(�5)4)<().�(,)'&�'4.'-'.0$3�#'()*�
48(�(8�/)4('84�.'J)&)4(�3)$.)&#,'?�#(63)#�$4.�$??&8$2,)#�(8�/$4$1'41�50.1)(9�T&80?�.'#20##'84#�87()4�'4-83-).�284(&'50('41�
7$2(8&#�(,$(�/$;)�$46�2833)2('-)�.)2'#'84>/$;'41�(&'2;6U�$/5'('84*�#)37>'4()&)#(*�<4$42'$3�'/?3'2$('84#*�28//04'2$('84�/'#,$?#*�$4.�
04#))4�8&�04.)&36'41�2842)&4#�(,$(�/$6�48(�5)�)B?&)##).9�+4�(,)#)�/))('41#*�+�(&').�(8�&)36�84�$�?)&#84$3�?&$2('2)�87�%)'1,'41�$4.�
5$3$42'41�4)).#�$4.�80(28/)#�A�#8&(�87�$4�'4()&4$3�28#(#H5)4)<(#�$4$36#'#9�V,$(�.'.�+�%$4(�80(�87�(,$(�/))('41�8&�1'-)4�.'#20##'84�
(8?'2*�#?)2'<2$336W�V,$(�$4.�%,8�%803.�(,$(�80(28/)�#)&-)*�$4.�(8�%,$(�)4.W�V$#�'(�4)).).*�5)684.�5)'41�%$4().W�X803.�(,)&)�5)�
8??8&(04'(')#�78&�?$&(4)&#,'?�8&�/0(0$3�1$'4W�R6�.8'41�#8/)�87�(,'#�%8&;�%'(,'4�/6#)37�<&#(*�+�1$-)�('/)�$4.�#?$2)�(8�3'#()4�(8�(,8#)�
$&804.�/)*�$-8'.).�K/8#(�('/)#M�&)$2('41�(88�F0'2;36*�$4.�3$'.�(,)�1&804.%8&;�78&�)#($53'#,'41�(,)�;'4.�87�%8&;'41�)4-'&84/)4(�
%,)&)'4�%,)4�+�.'.�/$;)�$�&)F0)#(*�($;)�(,)�3)$.*�8&�$.-82$()�/8&)�#(&84136*�/6�2833)$10)#�(88;�/6�'4?0(�#)&'80#36*�$##0/).�
?8#'('-)�'4()4(*�$4.�(&0#().�/6�'4(0'('849�Y';)%'#)*�'7�+�;4)%�+�%$#4:(�(,)�5)#(�-8'2)�(8�#?)$;�84�#8/)(,'41�8&�(,$(�+�,$.�3)##�G#;'4�'4�
(,)�1$/)*I�+�3)$&4).�(8�#()?�5$2;�8&�#?)$;�3)##*�&)#)&-'41�)4)&16�$4.�)/?,$#'#�78&�/$(()&#�(,$(�/$(()&).�/8&)9�
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'()*�+,-./.0�1.2123*345�*36,5,23�-7,+8,39�/3�*:7,4/-+*�+,-./.0�5054*;�<2.�/++�1/4.235�/38�.*5,8*345=

>)/.*�*?/;1+*5�2<�@)/4�027�)/6*�823*�1.*6,275+0�/.2738�*:7,40�@2.AB�/38�)2@�027�@27+8�-7,+8�/3

*:7,4/-+*�+,-./.0�5054*;�42�5*.6*�4)*�1+/35�2<�4)*�+,-./.0�8,54.,C4=

DEFGG�GHIJKLGM�NO�JP�GHKGFQGRSG�TQUE�GVWQUP�TNFX�SNJG�UN�JQRYZ�
DEG�[FMU�QR\NL\GM�IR�QRQUQIUQ\G�]�EGLKGY�MKGIFEGIY�IRY�LIWRSE�TEQLG�TNFXQR̂�KIFU_UQJG�IU�I�SIFGGF�MGF\QSGM�SGRUGF�YWFQR̂�̂FIYWIUG�
MSENNL̀�]U�TIM�SILLGY�aLNUEQR̂�aLNMGUb�IRY�TIM�GMMGRUQILLP�I�LGRYQR̂�LQcFIFP�NO�KFNOGMMQNRIL�TGIF�d�MLISXM�IRY�MXQFUMb�cLIeGFMb�UQGMb�G\GR�
YFGMM�MENGM�d�MN�UEIU�fNc�MGGXGFM�TEN�YQYRgU�EI\G�UEG�JGIRM�ONF�NF�ISSGMM�UN�UEIU�XQRY�NO�IUUQFG�SNWLY�cNFFNT�NWU[UM�QR�TEQSE�UEGP�
SNWLY�QRUGF\QGT̀�]�TFNUG�̂FIRU�LGUUGFM�UN�NcUIQR�OWRYQR̂�UEIU�SNWLY�cG�WMGY�ONF�YFP_SLGIRQR̂�cGUTGGR�FGUWFRM�IRY�FGMGF\IUQNRMb�MN�UEIU�
ILL�cNFFNTGFM�SNWLY�EI\G�ISSGMM�UN�UEG�aLNMGU�IU�RN�KGFMNRIL�SNMÙ�DEQM�GHKGFQGRSG�UIŴEU�JG�UEIU�SFGIUQR̂�IR�NKKNFUWRQUP�UN�LG\GL�
G\GR�NRG�SNFRGF�NO�UEG�KLIPQR̂�[GLY�QM�RNU�NRLP�RGSGMMIFP�cWUb�MNJGUQJGMb�MWFKFQMQR̂LP�YNIcLGh�I�iMJILLj�GkNFUb�UEG�QJKISU�NO�aLNUEQR̂�
aLNMGU�QLLWMUFIUGY�I�MQJKLG�IRY�MUFIQ̂EUONFTIFY�GHGJKLQ[SIUQNR�NO�GVWQUIcLG�NKKNFUWRQUP̀�lNLMUGFQR̂�SNR[YGRSGb�FGmGSUQR̂�MGLO_TNFUEb�
IRY�MGGQR̂�IRY�FGSGQ\QR̂�NUEGFM�ONF�UEGQF�QREGFGRU�KNUGRUQIL�IRY�\ILWG�SNMUM�\GFP�LQUULGb�IRY�MENWLYRgU�cG�IkNFYGY�UN�NRLP�MNJG̀�

n�MGSNRY�QRMUIRSG�QR\NL\GM�UEG�IONFGJGRUQNRGY�oDpq_GYWSIUQNR�RNRKFN[U�KFN̂FIJ�]�YQFGSUGYb�TEQSE�KIFURGFGY�TQUE�nJGFQaNFKM�UN�
QRSFGIMG�UEG�GVWQUP�NO�ISSGMM�UN�oDpq�LGIFRQR̂�QR�WRYGF_FGMNWFSGY�MGUUQR̂M�TQUE�UEG�N\GFIFSEQR̂�IQJ�NO�GFIYQSIUQR̂�KN\GFUP�UEFNŴE�
GYWSIUQNR�FGONFJ̀�DEQM�JGIRU�RNU�NRLP�MGSWFQR̂�̂FIRUM�ONF�UNNLM�IRY�UGSEb�cWU�ILMN�MGUUQR̂�WK�MPMUGJMb�KFNOGMMQNRIL�YG\GLNKJGRU�
UFIQRQR̂b�IRY�FGMNWFSG�̂GRGFIUQNR�ONF�MWMUIQRIcLG�IRY�NR̂NQR̂�YG\GLNKJGRU�NO�KFN̂FIJM�UEIU�SNWLY�̂FNT�TQUE�UEG�RGGYM�IRY�
KNKWLIUQNRM�NO�I�UGGJQR̂�JQYYLG�MSENNL�QR�UEG�oIR�rGFRIRYN�sILLGPb�NF�I�MJILL�FWFIL�LQcFIFP�QR�oILJNRb�]YIENb�NF�IR�IOUGF_MSENNL�
SLWcENWMG�QR�lILUQJNFG̀�qP�TNFX�TQUE�UEGMG�IRY�NUEGF�KIFURGFM�QR�UEQM�KFN̂FIJb�IRY�UEG�nJGFQaNFKM�NF̂IRQeIUQNR�NR�I�̂N\GFRJGRUIL�
LG\GLb�UIŴEU�JG�UEIU�YGGKLP�GRUFGRSEGY�QMMWGM�NO�GVWQUP�IRY�YQMKIFQUP�IFG�RNU�JÎQSILLP�MNL\GY�cP�I�NRG_UQJG�YNRIUQNRb�I�MEILLNT�NF�
UGJKNFIFP�QRfGSUQNR�NO�iSEIFQUPj�NF�IUUGRUQNRb�cWU�cP�IWUEGRUQSb�QJJGFMQ\G�WRYGFMUIRYQR̂M�NO�RGGYb�NO�\ILWGMb�NO�SWLUWFILLP�FGLG\IRU�
KFNcLGJ_MNL\QR̂�IRY�ÎGRSP_cWQLYQR̂�UEIU�SNJJWRQUP�JGJcGFM�IFG�cNŴEU_QRUN�IRY�LĜQUQJIUGLP�MGF\GY�cP̀�

n�[RIL�GHIJKLG�QM�fWMU�UN�cFQGmP�MEIFG�JP�GHKGFQGRSG�TNFXQR̂�ONF�I�ONF_KFN[U�SNFKNFIUQNR�IRY�MGF\QR̂�NR�I�UGIJ�NO�SNLLGÎWGM�MGGXQR̂�
UN�GMUIcLQME�SNJKIRP_TQYG�tp]�RNFJM�IRY�KFISUQSGM̀�DEG�KFNSGMM�TIM�KIQRMUIXQR̂b�SEIF̂GYb�IRY�YGMKQUG�UEG�UIMX�ONFSGgM�NFQ̂QRIL�
N̂NY�QRUGRUQNRMb�I�OFGVWGRULP�YGJNFILQeQR̂�WRYGFUIXQR̂ �̀]�TIRUGY�UN�QRSLWYG�UEQM�cGSIWMG�]�UEQRX�QUgM�YQuSWLU�cWU�QJKGFIUQ\G�UN�
ISXRNTLGŶG�UEIU�IYYFGMMQR̂b�GR̂ÎQR̂�TQUEb�WRKISXQR̂�IRY�YQMJIRULQR̂�cIFFQGFM�UN�GVWQUP�QM�NOUGR�MLNTb�MUQSXPb�MUWccNFR�IRY�
MUFŴ L̂G_P̀�lWU�TG�SIRgU�MEP�ITIP�OFNJ�UEIUb�NF�WMG�UEIU�IM�fWMUQ[SIUQNR�ONF�MENFUSWUM�NF�̂LNMMQR̂M_N\GF̀�nRYb�]�EWJcLP�cWU�IMMWFGYLP�
NkGF�UEIU�]�TNWLYRgÙ��

]�YNRgU�PGU�EI\G�I�MKGSQ[S�NF�MUFIUĜQS�\QMQNR�ONF�GHISULP�ENT�UEG�lNIFY�TNWLY�cWQLY�IR�GVWQUIcLG�MPMUGJb�cWU�QUgM�SFWSQIL�UEIU�QU�YNGM�
IRY�UEIUgM�KIFU�NO�TEP�]�IJ�QRUGFGMUGY�QR�UEG�FNLG�IRY�QR\GMUGY�QR�UEG�lNIFYgM�SEIF̂GM̀�]R�UNYIPgM�TNFLYvSLQJIUGvSWLUWFGb�KGNKLG�QR�
\IFPQR̂�KNMQUQNRM�NO�KNTGF�IFG�VWQSX�UN�MIP�UEGPgFG�MWFG�UEGP�XRNT�DEG�wIPh�NFb�UEGPgFG�IU�LGIMU�SNR\QRSGY�NO�DEG�ncMNLWUG�wFNR̂�
wIP̀�]U�OGGLM�JNFG�FIFG�ONF�KGNKLG�UN�MIPb�EGPb�]gJ�RNU�MWFGb�cWU�]gJ�ncMNLWUGLP�aNJJQUUGY�UN�DFPQR̂ �̀nRYb�QJKNFUIRULPb�]gLL�XGGK�UFPQR̂�
IRY�LGIFRQR̂b�cGSIWMG�UEG�LQXGLQENNY�QM�UEIU�IRP�wIP�ONFTIFY�QM�̂NQR̂�UN�QR\NL\G�JQMUIXGM�IRY�FGUWFR�UFQKM�UN�UEG�YFITQR̂�cNIFỲ�DEIUb�
UNNb�QM�JNFG�FIFGZ�UN�RNU�̂GU�YQMUFISUGY�NF�QJJGYQIUGLP�YQMJQMMQ\G�NO�IR�GkNFU�TEGR�KFN̂FGMM�QM�MLNT̀�

]�YNRgU�TIRU�UN�MKGSWLIUG�NF�KFGUGRY�]�XRNT�DEG�wIP�UNTIFYM�GVWQUP�QR�UEG�LQcFIFP�MPMUGJb�cWU�JP�QRMUQRSU�QM�UEIU�QU�QR\NL\GM�IR�QRQUQIL�
MUÎG�NO�YGcFQGOb�QYGRUQ[SIUQNR�IRY�MIJG_KÎQR̂�IFNWRY�TEIU�QM�JGIRU�cP�GVWQUPb�UEG�NcMUISLGM�UN�QUb�IRY�UEG�SNJJQUJGRUM�̂NQR̂�
ONFTIFYh�GIFLP_MUÎG�LQMUGRQR̂�UN�UEG�LQcFIFP�cFIRSEGMg�YIP_UN_YIP�TNFXGFM�IRYvNF�\NQSGM�OFNJ�KGNKLG�YQFGSULP�GR̂ÎQR̂�TQUE�UEG�̂IJWU�
NO�LQcFIFP�WMGFMh�IR�IWYQU�IRY�GHIJQRIUQNR�NO�KFISUQSGM�UEIU�EI\G�IRY�EI\G�RNU�TNFXGY�QR�UEG�KIMUb�SEILLGR̂GM�UEIU�EI\G�NSSWFFGY�NF�
FGSWFb�KFG\QNWM�MWSSGMMGMb�OGGYcISX�OFNJ�UEG�SNJJWRQUP�IRYvNF�FGLG\IRU�FGLIUQNRMEQK�MUIXGENLYGFMh�IR�IFUQSWLIUQNR�NO�TEIUgM�WF̂GRU�
IRY�I�SNFFGMKNRYQR̂�UQJGLQRG�NO�TEGRM�IRY�TENgM_RGGYGY_M�QR�NFYGF�UN�TNFX�UNTIFYM�YGLQ\GFIcLGM�NF�cGRSEJIFXMh�UEGRb�SLGIF�IRY�
SNRMQYGFGY�ILQ̂RJGRU�NR�LNR̂GF_UGFJ�̂NILM�IFNWRY�GVWQUPb�IRY�MENFUGF�NF�JNFG�JGYQWJ�UGFJ�GVWQUP�IUUIQRIcLGMh�I�SNJJWRQSIUQNR�
IRY�JGMMÎQR̂�cLWGKFQRUb�MN�UEIU�cNUE�QRUGFRIL�IRY�SNJJWRQUP�IWYQGRSGM�IFG�IKKFNKFQIUGLP�QRONFJGY�IRY�GR̂ÎGYh�IRY�UEFNŴENWUb�
I�MJILLGF�MWc_UGIJ�NF�IKKNQRUGY�lNIFY�JGJcGF�TEN�FĜWLIFLP�KIWMGM�IRY�KFNJKUM�SEGSX_QRM�UPQR̂�cISX�UN�UEG�̂NILM�IRY�QRUGRUQNRM�
IFNWRY�GVWQUP�ÎFGGY�WKNR�IU�UEG�NWUMGUb�IM�JGIRM�NO�ISSNWRUIcQLQUP�IRY�JIQRUIQRQR̂�I�JQRYOWL�IRY�JGIRQR̂OWL�KWLMG�NF�UGJKGFIUWFG�
SEGSX̀�

'x.*�027�2.�/30�</;,+0�;*;-*.�*;1+20*8�-0�4)*�y,40�2<�z27+8*.�2.�z27+8*.�y27340B�)/6*�/�C234./C4

@,4)�4)*�y,40�2<�z27+8*.�2.�z27+8*.�y27340B�2.�5*.6*�23�/30�-2/.8B�C2;;,55,23B�2.�/86,52.0�C2;;,44**

<2.�4)*�y,40�2<�z27+8*.�2.�z27+8*.�y27340{�|<�52B�,3�@)/4�8*1/.4;*34B�-2/.8B�C2;;,55,23B�2.

C2;;,44**�82�027�2.�027.�</;,+0�;*;-*.}5~�5*.6*{

�vn
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'()*+,-, ./01234567�89:7;7<�=9>?79@?�12;75�ABB49@;?92C

D46;>6�>3:E9?�<237�;BB49@;?92C�2C�4;?67�?F;C�GBE�2C�H65C6>5;<I�J;7@F�KLI�K0K/

M9>9?�12@2N27OP89:7;7<=9>?79@?�Q27�649O9:949?<�76R3976E6C?>�;C5�56?;94>N

S2?6T�AC>U67>�@;CC2?�:6�>;V65�Q27�3B5;?6�4;?67N�WF6�Q27E�E3>?�:6�@2EB46?65�9C�2C6�>9??9CON�X?�
9>�76@2EE6C565�?F;?�;BB49@;C?>�3>6�;�B72O7;E�>3@F�;>�J9@72>2Q?�H275�?2�U27Y�2C�Z7>?�57;Q?>�
:6Q276�@2B<PB;>?9CO�ZC;4�;C>U67>�9C?2�?F6�Q27EN

'[,\-,]

D̂18X_

J;7�K̀?F�K0K/I�a0T0LTba�BE

c*�\]][,dd

g]hij�kl�\mmnophiokq

J;7@F�K̀I�K0K/

g\mmnophqirs�thuj

v@2??�v?69C:76@F67

g\mmnophqirs�\wwxjss

g,uhon�\wwxjss

g�~hi�os��k�x�h�j�xhq�j�

GG�?2�fb

g�~op~�xhpj�kx�ji~qopoi��wk��k��owjqiol���oi~�uksi�
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'()*�+,-�*./�012-,-32-4�01�3-,5016�.1�2)-�708,+,*�9032,0:2�;.+,4�.<�=,/32--3>

?�@ABBCDEFG�HCBIC�JH�J�KLMBJBG�NOPPLHHLODCBQ�JDR�ESC�EBJDHLELOD�EO�J�TLHEBL@E�PCJDH�HOPC�HLUDLV@JDE�@SJDUCH�ESJE�BCWALBC�HEBODU�
XCOXFCQ�CHXC@LJFFG�LD�ESLH�EBJDHLELOD�HEJUCQ�JH�PJDG�LPXOBEJDE�XOFL@LCH�YLFF�MC�RCECBPLDCR�ESJE�YLFF�LPXJ@E�ESC�KLMBJBG�TLHEBL@E�ZOB�
GCJBH�LDEO�ESC�ZAEABC[�\SOHC�XOFL@LCH�JDR�J@ELILELCH�SJIC�EO�MC�RODC�BLUSE�ESC�VBHE�ELPC[��?]P�J�ICBG�UOOR�KLMBJBG�NOPPLHHLODCBQ�JDR�J�
XOHLELIC�ZOB@C�OD�JFF�ESC�MOJBRH�ESJE�?]IC�XJBEL@LXJECR�LD�ESC�XJHE[
?]R�JFHO�XAE�J�XFAU�LD�ZOB�ESC�ESBCC�OESCB�@ODELDALDU�KLMBJBG�NOPPLHHLODCBHQ�LZ�ESCG�SJIC�JXXFLCR̂�_ECICD�̀BOHEQ�aCDLEJ�TABJDQ�JDR�
_GFILJ�bLCBMJ[�\SC�ZOAB�OZ�AH�JFBCJRG�SJIC�J�YOBcLDU�BCFJELODHSLX�YLES�CJ@S�OESCB�JDR�YLES�ESC�KLMBJBG�TLBC@EOB�JDR�HEJd�JDR�YC�MBLDU�
IJBGLDU�JHXC@EH�OZ�eRLICBHLEGf�EO�ESC�KLMBJBG�NOPPLHHLOD[��?D�PG�@JHCQ�?]P�J�eHCDLOBf�JDR�SJIC�J�@ODUCDLEJF�SCJBLDU�@ODRLELOD[�bC�JFHO�
ADRCBHEJDR�ESC�FLMBJBG�JDR�ESLH�ZJPLFLJBLEG�YLFF�MC�LPXOBEJDE�ZOB�ESC�DCY�aOJBR�OZ�\BAHECCH�EO�@OJFCH@C�WAL@cFG�JDR�UCE�LDEO�ESOHC�
PCJEG�RLH@AHHLODH�ESC�DCY�RLHEBL@E�YLFF�CDUJUC[�

'9.�*./�)+5-�-gh-,0-1:-�3-,5016�.1�+�1.1h,.i2�.,�6.5-,1j-12+k�8.+,4>

lCHQ�?�SJIC�J�UBCJE�RCJF�OZ�CmXCBLCD@C�HCBILDU�LD�HA@S�@JXJ@LELCH[�?�HCBICR�ZOB�HCICD�GCJBH�OD�ESC�NLEG�OZ�KJZJGCEEC�KLMBJBG�aOJBRQ�
LD@FARLDU�EYO�GCJBH�JH�@SJLB[�?�JFHO�YJH�J�NLEG�OZ�KJZJGCEEC�nFJDDLDU�NOPPLHHLODCB�ZOB�ECD�GCJBH[�NABBCDEFG�?�HCBIC�OD�ESC�aOJBR�OZ�
TLBC@EOBH�OZ�ESC�oDLICBHLEG�OZ�NOFOBJRO�aAdJFO�aL@G@FC�NFJHHL@Q�ESC�FJBUCHE�H@SOFJBHSLX�ZADR�BJLHLDU�XBOUBJP�LD�ESC�HEJEC�OZ�NOFOBJRO�
JDR�SJIC�pAHE�HEJBECR�PG�ESLBR�GCJB�OD�ESC�NLEG�OZ�aOAFRCB�KLMBJBG�NOPPLHHLOD[��̀OB�ESC�XJHE�EYO�GCJBH�?]IC�HCBICR�JH�ODC�OZ�EYO�
NOPPLHHLOD�KLJLHODH�EO�ESC�aOAFRCB�KLMBJBG�̀OADRJELOD[�

'()+2�3q0kk3�4.�*./�)+5-�2)+2�*./�2)01q�2)03�i,32�8.+,4�.<�2,/32--3�1--43�2.�6-2�2)-�k08,+,*�4032,0:2�/h

+14�,/11016�+14�3-2�02�.1�+�h+2)�2.�3/::-33>

\SC�KLMBJBG�TLHEBL@E�LH�J�RLdCBCDE�JDLPJF�ESJD�ESC�KLMBJBG�NOPPLHHLOD�JDR�PJDG�OESCB�JXXOLDECR�MOJBRH�ULICD�ESC�VRA@LJBGQ�XOFL@G�
PJcLDU�JDR�XCBHODDCF�BCHXODHLMLFLELCH�OZ�TLHEBL@E�\BAHECCH[�_OPC�OZ�ESC�HcLFFH�DC@CHHJBG�YLFF�MC�XBOUBJP�CIJFAJELODQ�XOFL@G�JDJFGHLHQ�
MARUCE�JDR�VDJD@CQ�ESC�@JXJ@LEG�EO�JHc�UOOR�WACHELODH�JDR�XBOpC@E�LDEO�ESC�ZAEABC[�_OPC�BCJF�CHEJEC�MJ@cUBOADR�PJG�MC�JFHO�AHCZAF�
ULICD�ESC�WACHELODH�BCFJECR�EO�ESC�EBJDHZCB�OZ�MALFRLDU�JHHCEH�EO�ESC�KLMBJBG�TLHEBL@E[��\SC�TLHEBL@E�EBAHECCH�YLFF�MC�@OADECR�AXOD�EO�
YOBc�@FOHCFG�YLES�ESC�KLMBJBG�TLBC@EOB�JDR�FLMBJBG�HEJd�OD�ESC�RLHEBL@E�MARUCEQ�CIJFAJEC�JDR�JXXBOIC�XCBHODDCF�JDR�OESCB�OXCBJELODJF�
XOFL@LCH[�
?�XOHHCHH�PJDG�OZ�ESOHC�JEEBLMAECH�ZBOP�IJBLOAH�YOBc�JDR�IOFADECCB�CmXCBLCD@CH[�?�SJIC�BCILCYCR�FLMBJBG�MARUCEH�YSLFC�LD�KJZJGCEEC�
JDR�ZBOP�XJBEL@LXJELDU�OD�J�rst�aOJBR�OZ�TLBC@EOBH[�?�ECJ@S�XAMFL@�JRPLDLHEBJELOD�JDR�XOFL@G�@OD@CXEH�EO�LDECBDJELODJF�HEARCDEH[��?]IC�
RCICFOXCR�J�HEBODU�@JXJ@LEG�EO�FLHECDQ�JHc�WACHELODHQ�JDR�PJcC�XBOpC@ELODH�ZBOP�YOBc�OD�IJBLOAH�MOJBRH�JDR�JH�J�nFJDDLDU�
NOPPLHHLODCB[�

'()+2�h-,3.1+k�:)+,+:2-,0320:3�j+q-�*./�+�6..4�i2�<.,�2)03�01020+k�708,+,*�9032,0:2�;.+,4�.<�=,/32--3>

uk-+3-�h,.504-�2v.�-g+jhk-3w

?�SJIC�ILHLOD�JDR�JP�XBJUPJEL@[��?�JFHO�JP�J�UOOR�FLHECDCB�HLPXFG�MC@JAHC�?�SJIC�EO�YOBc�SJBRCB�JE�SCJBLDU�ESLDUH[�lCJBH�JUOQ�YSCD�
HEARGLDU�EO�MC�J�H@SOOF�JRPLDLHEBJEOBQ�ESC�RLBC@EOB�OZ�ESC�XBOUBJP�FOOcCR�JE�PC�JDR�HJLRQ�eGOA�JBC�J�H@JBG�XCBHODfQ�AXOD�SCJBLDU�ESLH�
?�JHcCR�ESC�RLBC@EOB�YSJE�HSC�PCJDE[�_SC�BCHXODRCR�YLESQ�eGOA�SJIC�HOPCESLDU�ESJE�POHE�XCOXFC�ROD]E�SJICQ�GOA�SJIC�ILHLODQ�GOA�HCC�
ESLDUHf[��aAE�JFODU�YLES�ESLH�ILHLODQ�YSL@S�?�MBLDU�EO�CICBG�MOJBR�JDR�UBOAX�ESJE�?�JP�LDIOFICRQ�?�MBLDU�XBJUPJELHP[�\SLH�XBJUPJELHP�
HECPH�ZBOP�PG�XOFL@G�MJ@cUBOADR�YSCBC�ODC�SJH�EO�@ODHLRCB�SOY�EO�LPXFCPCDE�HOPCESLDU�JDR�SOY�LE�PJG�MC�XCB@CLICR�MG�IJBLOAH�
@ODHELEACDE�UBOAXH[�
tH�ESC�NSJLB�OZ�ESC�KJZJGCEEC�KLMBJBG�NOPPLHHLOD�ESC�NLEG�xJDJUCB�JE�ESJE�ELPC�@JFFCR�PC�JMOAE�EYO�LDECBDJF�@JDRLRJECH�ZOB�OAB�
IJ@JDE�KLMBJBG�TLBC@EOB�XOHLELOD[�?�EOFR�SLP�YSJE�?�ESOAUSEy�ODC�YJH�MCEECB�ZOB�ESC�pOM�JH�ESC�KLMBJBG�TLBC@EOBQ�JDR�ESC�OESCBQ�ESCLB�
XJHHLODH�YCBC�MCEECB�JFLUDCR�YLES�tBEH�BCFJECR�YOBc[�\SC�NLEG�xJDJUCB�SLBCR�ESCP�MOESy�ESC�VBHE�JH�ESC�KLMBJBG�TLBC@EOBQ�JDR�ESC�
OESCB�JH�ESC�NLEG�nAMFL@�tBE�TLBC@EOB[�?E�YOBcCR�YCFF�JH�MOES�SJR�HA@@CHHZAF�@JBCCBH�LD�ESOHC�XOHLELODH[�
aOES�OZ�ESCHC�XCBHODJF�@SJBJ@ECBLHEL@H�zILHLOD�JDR�XBJUPJELHP{�JBC�SLUSFG�LPXOBEJDE�JDR�BCFCIJDE�EO�ESC�HcLFFH�WACHELOD�JMOIC[�sDC�
DCCRH�EO�SJIC�HOBE�OZ�J�@BGHEJF�MJFF�EO�FOOc�LDEO�ESC�ZAEABC�LD�RCECBPLDLDU�ESCHC�VBHE�HCEH�OZ�XOFL@LCH�JDR�XBOUBJPH�ESC�RLHEBL@E�YLFF�
CPMJBc�AXOD�JDR�ESCD�HCCLDU�SOY�ESOHC�HSOAFR|@OAFR�MC�LPXFCPCDECR[
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70�9->+8<4�472-+*?

@ABC�CDEFGC�HBIJ�KLFM�NHLFFBFO�PDKKBCCBDF�KJJQBFOCR�SFJ�QBKJ�TJ�ALG�L�GJUJHDNKJFQ�VJUBJT�WDV�L�NVDXJPQ�QALQ�TLC�JCCJFQBLHHM�
YLZDVGL[HJ�ADECBFO\R�@AJ�DFHM�FJBOA[DVC�QD�QAJ�JLCQ�DW�QAJ�NVDXJPQ�TJVJ�LGLKLFQ�QALQ�QAJ�NVDXJPQ�TLC�ODBFO�QD�FJOLQBUJHM�BKNLPQ�
QAJKR�@AJ�GJUJHDNKJFQ�QJLK�TLC�L�PDFCDVQBEK�DW�FDF]NVD̂QC_�LFG�NLVQ�DW�QAJBV�EVOJFPM�QD�OJQ�QAJ�NVDXJPQ�LNNVDUJG�TLC�QALQ�QAJM�
NHLFFJG�DF�LNNHMBFO�WDV�CDKJ�OVLFQ�WEFGBFO�QD�LCCBCQ�BF�[EBHGBFO�QAJ�NVDXJPQR�@AJ�NVDXJPQ�TLC�FDQ�NJVWJPQ_�LFG�ULVBDEC�KJK[JVC�DW�
QAJ�PDKKBCCBDF�ALG�GBZJVJFQ�BCCEJC�TBQA�QAJ�NVDXJPQ_�LFG�LQ�DFJ�NDBFQ�GEVBFO�QAJ�AJLVBFO�̀�CLBG_�FD_�QABC�BC�FDQ�L�NJVWJPQ�NVDXJPQ_�[EQ�BQ�
BC�CDKJQABFO�QALQ�[JFĴQC�QAJ�PDKKEFBQM�LC�L�TADHJ_�LFG�CDKJQABFO�QALQ�TJ�FJJG�QD�LNNVDUJR�a�WJT�GLMC�LWQJV�QAJ�AJLVBFO_�QAJ�
bHLFFBFO�cBVJPQDV�NEHHJG�KJ�LCBGJ�LFG�CLBG�QALQ�̀�ALG�BQ�L[CDHEQJHM�VBOAQ_�QABC�BC�L�NVDXJPQ�QALQ�ALC�L�PDKKEFBQM�[JFĴQR�
SUJV�QAJ�MJLVC�̀dUJ�GJUJHDNJG�L�AL[BQ�DW�CQLVQBFO�DZ�HBCQJFBFO]�L�HDQ�DW�HBCQJFBFOR�@ABC�GDJC�FDQ�KJLF�QALQ�̀�GDFdQ�ALUJ�LF�DNBFBDF_�[EQ�̀�
TLFQ�QD�CJJ�TAJVJ�KM�QABFIBFO�̂QC�TBQA�QAJ�DQAJVCR�
eAJF�DF�QAJ�bHLFFBFO�fDKKBCCBDF�̀�LHTLMC�VJLG�QAJ�CQLZ�VJNDVQ�LFG�[JWDVJ�FJLVHM�JUJVM�KJJQBFO�̀�TDEHG�QLHI�TBQA�CQLZ�L[DEQ�
gEJCQBDFChPDFPJVFC�QALQ�̀�ALG�L[DEQ�QAJ�NVDNDCLH�LC�̀�GBG�FDQ�TLFQ�QD�CEVNVBCJ�QAJ�CQLZ�TBQA�gEJCQBDFCR�@ABC�LHCD�OLUJ�KJ�CDKJ�
BFCBOAQC�BFQD�CQLZ_�LNNHBPLFQ_�LFG�CDKJQBKJC�DQAJV�PDKKBCCBDFJVC�UBJTC_�CD�QALQ�DFPJ�QAJ�AJLVBFO�VDHHJG�LHDFO_�̀�ALG�CDKJ�BGJL�DW�
QAJ�ULVBDEC�NDCBQBDFCR�
a�HDFO�QBKJ�LOD�LC�L�OVLGELQJ�CQEGJFQ_�TAJF�JFVDHHJG�BF�L�PHLCC�DF�bDHBQBPLH�aGUDPLPM_�QAJ�BFCQVEPQDV_�L�HD[[MBCQ_�QDHG�QAJ�PHLCC�QALQ�
QAJVJ�LVJ�FD�JFJKBJC_�XECQ�NDCBQBDFCR�iJLFBFO�QALQ�CDKJDFJ�KLM�ALUJ�L�GBZJVJFQ�NDCBQBDF�DF�j�BCCEJ_�[EQ�DF�k�BCCEJ�QALQ�CLKJ�
NJVCDF�ALC�QAJ�CLKJ�QABFIBFO�QALQ�̀�ALUJR�@AJ�HJCCDF�BC�QALQ�TJ�ALUJ�QD�NHLM�WDV�L�GBZJVJFQ�YOLKJ\�CDKJQBKJCR�

'l5)�<-.,/,=�2,7270)04*�)0m-*-70�.8-<9-06�/0�)n8-4/.<)�<-.,/,=�*=*4):�o7,�/<<�2/4,70*�/09�,)*-9)04*?

p5/,)�)1/:2<)*�7o�35/4�=78�5/m)�970)�2,)m-78*<=�/,7809�)n8-4=�37,;q�/09�573�=78�378<9�.8-<9�/0

)n8-4/.<)�<-.,/,=�*=*4):�47�*),m)�45)�2</0*�7o�45)�<-.,/,=�9-*4,-+4?

�̀HBUJ�YJgEBQM\�JUJVM�CBFOHJ�GLMR�aC�CDKJDFJ�TBQA�L�CBOFB̂PLFQ�AJLVBFO�BKNLBVKJFQ_�̀�LK�L�WDVODQQJF�KJK[JV�DW�QAJ�KDCQ�WDVODQQJF�
LCNJPQ�DW�YGBUJVCBQM\_�BFGBUBGELHC�TBQA�GBCL[BHBQBJC�LFG�KDVJ�CNJPB̂PLHHM_�QAJ�GJLW�LFG�AJLVBFO�BKNLBVJGR�̀F�CADVQ_�̀�HBIJ�QD�CLM�QALQ�̀�LK�
QAJ�EHQBKLQJ�DEQCBGJV_�[JPLECJ�VJCJLVPA�CADTC�QALQ�QAJ�GJLW�LFG�AJLVBFO�BKNLBVJG�LVJ�QAJ�KDCQ�CDPBLHHM�KJK[JVC�DW�CDPBJQMR�
iLFM�NJDNHJ�[JHBJUJ�QALQ�QAJ�cBCQVBPQ�TBHH�[J�LGJgELQJHM�WEFGJG�LFG�ALUJ�L�KDVJ�CQL[HJ�[EGOJQ�QALF�EFGJV�QAJ�PEVVJFQ�rB[VLVM�CJQ]
ENR�̀dK�FDQ�CD�PJVQLBF�DW�QALQ�OBUJF�BFsLQBDF_�NDCCB[HJ�PALFOJC�BFUDHUBFO�NVDNJVQM�QLtJC_�LFG�DQAJV�WLPQDVCR�uFGJV�QAJ�cBCQVBPQ�CJQ]EN�
QAJ�rB[VLVM�TBHH�[J�[JQQJV�L[HJ�QD�NVDXJPQ�QAJBV�̂FLFPBLH�FJJGC�LFG�VJUJFEJC�KDVJ�LPPEVLQJHM�QALF�PEVVJFQHM_�[EQ�CQBHH_�QAJVJ�TBHH�[J�
CDKJ�GJOVJJ�DW�EFPJVQLBFQM�QD�QABC�̂FLFPBLH�KDGJHR
@AJ�KJQA�CBQELQBDF�LQ�QAJ�rB[VLVM�ALC�KLGJ�QAJK�JCCJFQBLHHM�BFCEVL[HJ_�DV�LQ�L�OVJLQJV�NVJKBEK�PDCQR�aHH�DW�QAJCJ�WLPQDVC�TBHH�BKNLPQ�
QAJ�rB[VLVM�cBCQVBPQ�vEGOJQ_�LFG�LC�̀�HBIJ�QD�QJHH�KM�CQEGJFQC_�YDFJ�PLF�ALUJ�QAJ�[JCQ�NVDOVLK�BF�QAJ�TDVHG_�[EQ�BW�QAJVJ�BC�FD�[EGOJQ_�
QAJVJ�BC�FD�NVDOVLK\R�wD_�̀�TDEHG�CQLVQ�[M�KLIBFO�CEVJ�QALQ�QAJ�rB[VLVM�cBCQVBPQ�ALC�L�CQL[HJ�[EGOJQ�CD�QALQ�ODDG�CJVUBPJC�PLF�[J�
NVDUBGJG�QD�LHH�ECJVC]�BF�CADVQ_�QAJ�WEFGLKJFQLHC�DW�QAJ�HB[VLVMR��aVJ�QAJ�[DDI�PDHHJPQBDFC�WEHHM�CQDPIJG�TBQA�[DDIC�QALQ�NLQVDFC�TLFQx�
fLF�QAJM�[J�PAJPIJG�DEQ�BF�L�QBKJHM�KLFFJV�TBQADEQ�TLBQBFO�KDFQAC�LFG�KDFQACx�aVJ�QAJ�[EBHGBFOC�PHJLFx�@ALQ�CDVQ�DW�QABFOR��iLFM�
DW�QAJCJ�QABFOC�LVJ�ALNNJFBFO�LQ�NVJCJFQ_�[EQ�QAJ�ODLH�BC�QD�PDFQBFEJ�LFG�JtNLFG�ENDF�QAJKR�̀W�QAJCJ�[LCBP_�WEFGLKJFQLH�NBJPJC�DW�
QAJ�HB[VLVM�LVJ�FDQ�WEHHM�LGGVJCCJG_�BQ�BC�GByPEHQ�QD�OJQ�BFQD�QABFOC�HBIJ�YJgEBQM\�DV�TALQ�DFJ�KBOAQ�PLHH�QAJ�CABFM�FJT�QDM�DW�HB[VLVM�
NVDOVLKC�LFG�CJVUBPJCR���
SFJ�NVD[HJK�TBQA�QAJ�PDFPJNQ�DW�YJgEBQM\�BC�QALQ�BQ�BC�BHH]GĴFJG_�ALVG�QD�KJLCEVJ_�LFG�BQ�GJNJFGC�ENDF�TAJVJ�DFJ�CBQC�BW�CDKJQABFO�BC�
YJgEBQL[HJ\�DV�FDQR��

'z,)�=78�7,�/0=�o/:-<=�:):.),�):2<7=)9�.=�45)�{-4=�7o�|78<9),�7,�|78<9),�{7804=q�5/m)�/�+704,/+4

3-45�45)�{-4=�7o�|78<9),�7,�|78<9),�{7804=q�7,�*),m)�70�/0=�.7/,9q�+7::-**-70q�7,�/9m-*7,=�+7::-44))

o7,�45)�{-4=�7o�|78<9),�7,�|78<9),�{7804=}�~o�*7q�-0�35/4�9)2/,4:)04q�.7/,9q�+7::-**-70q�7,

+7::-44))�97�=78�7,�=78,�o/:-<=�:):.),�*��*),m)}

kJC_�̀�PEVVJFQHM�CJVUJ�DF�QAJ�fBQM�DW�vDEHGJV�rB[VLVM�fDKKBCCBDFR
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&\+],+̂

C_07Ỳ

I:6�.a>E�JLJMH�/UMLUJL�AD

b)�]̂ \̂+cc

f̂ ghi�jk�]llmnoghnjp

I:6?E�.aH�JLJM

f]llmnogphqr�sgti

u:>E:68B5�vw1B8x�X5>56

f]llmnogphqr�]yyzirr

f+tgnm�]yyzirr

f�|gh�nr��j}z�g�i�zgp�i�

eF�16�13456

f�|no|�zgoi�jz�ih|pnonh��yj��j}�nyiphnk���nh|�tjrh�
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>�?@AB@C@�DEFGHIAJ�BH�EK@�LBDDBGH�GM�EK@�NO?ABP�AB?FQFJR�@SNF@DD@T�?J�GOF�UGOAT@F�VO?ABP�WB?FQFJ�QD�XYGHH@PEBHI�N@GNA@R�BT@QDR�QHT�
BHMGFLQEBGH�EG�EFQHDMGFL�ABC@D�QHT�DEF@HIEK@H�GOF�PGLLOHBEJZ[��VO?ABP�AB?FQFB@D�QF@�Q�PFBEBPQA�NQFE�GM�GOF�DKQF@T�DGPBQA�BHMFQDEFOPEOF@R�
NFGCBTBHI�N@GNA@�\BEK�DQM@�DNQP@D�QHT�MF@@�QHT�@]OQA�QPP@DD�EG�̂HG\A@TI@R�F@DGOFP@D�QHT�D@FCBP@D�F@IQFTA@DD�GM�\KG�EK@J�QF@�GF�KG\�
LOPK�EK@J�KQC@Z�_D�BHPGL@�BH@]OQABEJ�IFG\D�QHT�POAEOFQA�TBCBT@D�T@@N@H�BH�GOF�PGLLOHBEJ�QHT�?@JGHTR�DEFGHI�NO?ABP�AB?FQFB@D�QF@�
H@@T@T�HG\�LGF@�EKQH�@C@F�EG�A@C@A�EK@�NAQJBHI�̀@AT�QPFGDD�EK@D@�@PGHGLBP�QHT�DGPBQA�TBCBT@DZ

WB?FQFB@D�LODE�?@�̀HQHPBQAAJ�DODEQBHQ?A@�EG�L@@E�EK@BF�PGLLOHBEB@Da�H@@TDZ�bGF�EK@�AQDE�E@H�J@QFDR�>�KQC@�\GF̂@T�\BEK�GEK@FD�EG�
T@C@AGN�Q�NQEK�EG�̀HQHPBQA�DODEQBHQ?BABEJ�MGF�GOF�UGOAT@F�VO?ABP�WB?FQFJR�QHT�EK@�AB?FQFJ�TBDEFBPE�BD�EK@�POALBHQEBGH�GM�EKQE�\GF̂Z��>�KQC@�
ĤG\A@TI@R�D̂BAAD�QHT�@SN@FB@HP@�EKQE�PQH�?@�OD@MOA�BH�D@EEBHI�ON�EK@�AB?FQFJ�TBDEFBPE��MGF�AGHI�E@FL�DOPP@DDZ�>aT�AB̂@�EG�NOE�EKGD@�D̂BAAD�
EG�OD@�TOFBHI�EK@�TBDEFBPEaD�EFQHDBEBGH�QHT�DEQFE�ON�N@FBGTR�EK@H�DE@N�?QP̂�EG�A@E�GEK@F�PGLLOHBEJ�L@L?@FD�EQ̂@�A@QT@FDKBN�FGA@D�BH�
?OBATBHI�GOF�AB?FQFJaD�MOEOF@Z�bGF�EKBD�F@QDGHR�>�\GOAT�NF@M@F�EG�D@FC@�Q�GH@�J@QFR�GF�QE�LGDE�E\G�J@QFR�E@FL�QD�EFODE@@Z

&8-�)-.�(*4,�,cd,+/,09,�2,+4/05�-0�*�0-0d+-e1�-+�5-4,+0f,01*g�7-*+3=

>�KQC@�@SE@HDBC@�@SN@FB@HP@�D@FCBHI�GH�?GEK�IGC@FHL@HEQA�QHT�HGH�NFG̀E�?GQFTDZ�hGC@FHL@HEQA�?GQFTD�BHPAOT@i

UGOAT@F�VAQHHBHI�UGQFTR�jkklmjkkjR�BHPAOTBHI�E@FLD�QD�PKQBF�QHT�CBP@�PKQBFZ�VFBLQFJ�\GF̂�BE@LD�BHPAOT@T�EK@�̀FDE�LQnGF�ONTQE@�EG�EK@�
UGOAT@F�oQAA@J�YGLNF@K@HDBC@�VAQHR�EFQHDMGFLBHI�BE�MFGL�Q�PGAA@PEBGH�GM�QDNBFQEBGHQA�NGABPB@D�EG�QH�@HMGFP@Q?A@�NAQHHBHI�TGPOL@HEp�
QHT�Q�LQnGF�GC@FKQOA�GM�EK@�PBEJaD�AQHT�OD@�F@IOAQEBGHD�\BEK�EK@�QBL�GM�DBLNABMJBHI�QHT�NFGCBTBHI�LGF@�P@FEQBHEJ�BH�EK@�NAQHHBHI�
NFGP@DDZ

UGOAT@F�qF?QH�r@H@\QA�_OEKGFBEJR�jkksmtuutR�BHPAOTBHI�t�J@QFD�QD�CBP@�PKQBFZ�VFBLQFJ�\GF̂�BE@LD�BHPAOT@T�T@C@AGNL@HE�GM�Q�DO?m
PGLLOHBEJ�A@C@A�NAQH�MGF�EK@�PGLL@FPBQA�QF@Q�?@E\@@H�tvEK�QHT�wuEK�DEF@@EDR�QHT�T@C@AGNL@HE�GM�Q�PGAAQ?GFQEBC@�NAQH�xBHPAOTBHI�Q�
H̀QHPBQA�NFGDN@PEODy�\BEK�EK@�NFBLQFJ�AQHTG\H@F�EG�F@T@C@AGN�EK@�YFGDDFGQTD�zQAA�xHG\�tkEK�{EF@@EZy�

UGOAT@F�WB?FQFJ�YGLLBDDBGHR�tuj|mtujkR�BHPAOTBHI�w�J@QFD�QD�PKQBF�QHT�j�J@QF�QD�CBP@�PKQBFZ�VFBLQFJ�\GF̂�BE@LD�BHPAOT@T�ONTQE@D�EG�
QALGDE�QAA�AB?FQFJ�NGABPB@D�QHT�FOA@Dp�ONTQE@D�EG�EK@�AB?FQFJ�PGLLBDDBGHaD�?JAQ\D�QHT�KQHT?GĜp�T@C@AGNL@HE�GM�Q�PKQFE@F�
QL@HTL@HE�PAQFBMJBHI�EK@�FGA@�GM�EK@�AB?FQFJ�PGLLBDDBGHp�QHT�T@C@AGNL@HE�GM�EK@�tujv�WB?FQFJ�zQDE@F�VAQHR�\KBPK�DEQHTD�QD�EK@�
AB?FQFJaD�POFF@HE�AGHI�FQHI@�?ODBH@DD�NAQHZ

}GHmNFG̀E�?GQFTD�BHPAOT@i

~PGYJPA@R�jkktmjkklZ�_E�EKBD�EBL@R�~PGYJPA@�\QD�EFQHDBEBGHBHI�MFGL�Q�CGAOHE@@F�TFBC@H�F@PJPABHI�PGAA@PEBGH�D@FCBP@�EG�Q�NFGM@DDBGHQA�
F@PJPABHI�LQE@FBQAD�LQHQI@L@HE�GFIQHB�QEBGHZ

{KQTG\PAB�R�tuuwmtujwR�BHPAOTBHI�w�J@QFD�QD�PKQBFZ�{KQTG\PAB��BD�Q�YGAGFQTG�?QD@T�LGOHEQBH�AGTI@�QHT�EFQBHBHI�P@HE@F�AGPQE@T�BH�
hFQHT�WQ̂@Z��C@F�EK@D@�E@H�J@QFDR�EK@�GFIQHB�QEBGH�EFQHDBEBGH@T�MFGL�QH�BHMGFLQAR�AGGD@AJ�GFIQHB�@T�GN@FQEBGH�EG�Q�NFGM@DDBGHQA�
LQHQI@L@HE�LGT@AZ�>H�QTTBEBGH�EG�T@C@AGNBHI�?JAQ\DR�?OTI@E�NFGP@TOF@D�QHT�GN@FQEBGHQA�NGABPB@DR�EK@�?GQFT�QTTF@DD@T�GHIGBHI�QHT�
AGHI�E@FL�̀HQHPBQA�DEQ?BABEJ�QHT�T@C@AGN@T�Q�MQPBABEB@D�LQDE@F�NAQH�EG�QTTF@DD�AGHImT@M@FF@T�?OBATBHI�LQBHE@HQHP@�H@@TD�BH�EK@�
PGHE@SE�GM�IF@@H�?OBATBHI�ONIFQT@DZ

UGOAT@F�WB?FQFJ�bGOHTQEBGHR�tuj|mtuj��xWB?FQFJ�YGLLBDDBGH@F�D@QEyZ�>�\GF̂@T�QD�NQFE�GM�Q�w�N@FDGH�E@QL�EG�LGT@FHB�@�bGOHTQEBGH�
BHE@FHQA�GN@FQEBGHD�QHT�@DEQ?ABDK�PA@QFAJ�T@̀H@T�\GF̂BHI�F@AQEBGHDKBN�\BEK�UGOAT@F�VO?ABP�WB?FQFJZ��KBD�\GF̂�BHPAOT@T�?@HPKLQF̂BHI�
GEK@F�AB?FQFJ�MGOHTQEBGHDp�ONTQEBHI�QFEBPA@D�GM�BHPGFNGFQEBGHp�F@CBDBHI�?JAQ\Dp�T@C@AGNBHI�QH�QHHOQA�?OTI@E�PJPA@�QHT�EBL@ABH@�\BEK�
QDDGPBQE@T�NFGP@TOF@DR�QHT�T@C@AGNBHI�Q�DBIH@T�QIF@@L@HE�\BEK�UVWR�GOEABHBHI�@SN@PEQEBGHD�QHT�F@DNGHDB?BABEB@D�GM�?GEK�NQFEB@D�\BEK�
F@DN@PE�EG�UVW�IFQHE�F@]O@DED�QHT�UWb�?GQFT�T@PBDBGHDZ�
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>?�@�AB�A�CDAEFGH�IAJEKECACLD�MECN�ODLAH�GPQGDEGFJG�EF�IDABEFR�QDGSGFCACELFS�AFH�HESJTSSELFS�CL�GUGJCEVGKW�SLKEJEC�EFHEVEHTAK�AFH�RDLTQ�
EFQTC�IDLB�HEVGDSG�QGDSQGJCEVGSX�AFH�CL�CNGF�BLVG�CNG�RDLTQ�CLMADHS�JLFSGFSTS?

Y?�@�AB�AF�EFCGDGSCZOASGH�FGRLCEACLD�MECN�CML�HGJAHGS�GPQGDEGFJG�EF�FGRLCEACEFR�JLBQKGP�AFH�LICGF�JLFCGFCELTS�BACCGDSX�LF�
[TQGDITFH�SECGS�AFH�EF�MGCKAFHS�GFILDJGBGFC?�[TJJGSS�NEFRGH�LF�MLD\EFR�GUGJCEVGKW�MECN�JLBBTFECW�BGBOGDSX�DGSQLFSEOKG�QADCEGS�
AFH�QADCFGD�RLVGDFBGFCAK�ARGFJEGS�CL�AJNEGVG�QLSECEVG�LTCJLBGS?

]?�̂W�GPQGDEGFJG�MECN�DGAK�AFH�QGDSLFAK�QDLQGDCW�AJ_TESECELF�AFH�HESQLSECELF�ES�EF�CNG�JLFCGPC�LI�RDGGF�OTEKHEFR�
JLFSCDTJCELF̀DGFLVACELF�AFH�EFJKTHGSa�

bS�̂LVG�cLLDHEFACLD�ILD�deb�fGRELF�gX�@�LVGDSAM�HGJESELFZBA\EFR�ADLTFH�DGCGFCELFX�HESQLSECELF�AFH�AJ_TESECELF�LI�LhJG�iCCEFRS�AFH�
G_TEQBGFC�ILD�AF�gjj�QGDSLF�MLD\ILDJG�BLVEFR�IDLB�LFG�IAJEKECW�CL�A�FGM�OTEKHEFRX�AFH�SGDVGH�AS�A�BGBOGD�LI�CNG�CGAB�BAFAREFR�
OTEKHEFR�JLFSCDTJCELF�EF�CNG�JLFCGPC�LI�A�QGDILDBAFJG�OASGH�JLFCDAJC?�

bS�[TSCAEFAOEKECW�AFH�kDGGF�lTEKHEFRS�eDLRDAB�bHVESLDX�mhJG�LI�nGHGDAK�oERN�eGDILDBAFJG�kDGGF�lTEKHEFRSX�p?[?�kGFGDAK�[GDVEJGS�
bHBEFESCDACELF�qrASNEFRCLFX�s?c?tX�@�HGVGKLQGH�AFH�JLLDHEFACGH�RDGGF�OTEKHEFRS�QDLuGJCS�AFH�QDLRDABS�AJDLSS�CNG�nGHGDAK�
kLVGDFBGFCvS�DGAK�GSCACG�QLDCILKELX�EFJKTHEFR�EF�HGQCN�DGVEGM�LI�RDGGF�OTEKHEFR�JGDCEiJACELF�SWSCGBSw�HGVGKLQBGFC�LI�A�NERN�
QGDILDBAFJG�RDGGF�OTEKHEFR�DGSGADJN�HGBLFSCDACELF�QDLRDABw�AFH�JLLDHEFACGH�HGVGKLQBGFC�LI�A�STO�BGCGDEFR�EFECEACEVG�AEBGH�AC�
HGVGKLQEFR�RTEHAFJG�x�OGSC�QDAJCEJGS�ILD�TSG�LI�STOZBGCGDEFR�CL�DGHTJG�GFGDRW�TSG?

y?�bS�A�KEODADW�JLBBESSELFGDX�@�CLL\�QADCEJTKAD�EFCGDGSC�EF�CNG�KEODADWvS�OTHRGC�AFH�@�AB�VGDW�\FLMKGHRGAOKG�AOLTC�CNG�EFCGDQKAW�
OGCMGGF�KEODADW�ITFHEFR�AFH�CNG�KEODADWvS�QDLRDABS�AFH�SGDVEJGS?�@�NAVG�OGGF�AF�EFCGDGSCGH�LOSGDVGD�LI�CNG�JECWvS�OTHRGC�QDLJGSS�
SEFJG�BW�HAWS�LF�QKAFFEFR�OLADHX�AFH��AB�VGDW�MGKK�VGDSGH�EF�CNG�JECWvS�OTHRGC�AFH�OTHRGC�QDLJGSS?

z?�bS�FLCGH�EF�CNG�HESJTSSELF�LI�RLVGDFBGFCAK�AFH�FLFZQDLiC�OLADHSX�@�NAVG�STOSCAFCEAK�GPQGDEGFJG�EF�CNG�HGVGKLQBGFC�LI�OWKAMS�AFH�
QDLJGHTDGS�CL�GFSTDG�SBLLCNKW�ITFJCELFEFR�LDRAFE{ACELFS?

|?�@�NAVG�GPQGDEGFJG�AS�OLCN�A�BAFARGD�AFH�A�TFELF�DGQDGSGFCACEVG�qJNEGI�SCGMADHt�MLD\EFR�EF�A�QTOKEJ�SGJCLDX�TFELFZOASGH�MLD\�
GFVEDLFBGFC?�

&'()*�<47+05).�;()7);*47-+*-;+�}),4�102�)�:00/�6*�907�*(-+�-5-*-).�~-87)71��-+*7-;*��0)7/�09��72+*44+=

�.4)+4�<703-/4�*�0�4�)}<.4+�

@�AB�AF�AJCEVG�KESCGFGD�AFH�JLKKAOLDACEVG�QDLOKGBS�SLKVGD�MNL�NAS�SQGFC�AKBLSC�AKK�LI�BW�JADGGD�qQDLIGSSELFAK�AFH�VLKTFCGGDt�MLD\EFR�
EF�CGABS?�rNGF�SGDVEFR�LF�GAJN�LI�CNG�OLADHS�LI�MNEJN�@�MAS�A�BGBOGDX�@�OGRAF�MECN�A�ILJTS�LF�OTEKHEFR�LQGF�AFH�DGSQGJCITK�
DGKACELFSNEQS�ABLFR�OLADH�BGBOGDS�AFH�SCAU?��nLD�GPABQKGX�MNGF�@�uLEFGH�CNG�lLTKHGD��EODADW�nLTFHACELF�lLADHX�CNGDG�MGDG�VADWEFR�
Z�AFH�JLF�EJCEFR�Z�LQEFELFS�AOLTC�NLM�CNG�LDRAFE{ACELF�SNLTKH�BLVG�ILDMADH�AICGD�WGADS�LI�DGKACEVG�EFAJCEVECW?�bICGD�RGCCEFR�CL�\FLM�
IGKKLM�BGBOGDSX�@�QDLQLSGH�GSCAOKESNEFR�A�STOJLBBECCGG�CL�GPQKLDG�AKCGDFACEVGS�AFH�ODEFR�EHGAS�AFH�LQCELFS�CL�CNG�ITKK�OLADH?�mVGD�A�
QGDELH�LI�SGVGDAK�BLFCNSX�LTD�STOJLBBECCGG�IAJEKECACGH�QDLHTJCEVG�HESJTSSELFS�JGFCGDGH�ADLTFH�GVEHGFJGZOASGH�QDLQLSAKSX�AFH�
BLVGH�CNG�OLADH�CLMADHS�JLFSGFSTS�LF�FGPC�SCGQS?

@�AB�S\EKKGH�AC�AS\EFR�NADH�_TGSCELFS�EF�A�FLFZJLFIDLFCACELFAK�MAWX�CNGF�MLD\EFR�MECN�SCAU�AFH�IGKKLM�OLADH�BGBOGDS�CL�HGVGKLQ�AFH�
AFAKW{G�EFILDBACELF�CNAC�MEKK�AHHDGSS�GVGDWLFGvS�JLFJGDFS?�nLD�GPABQKGX�AS�A�QKAFFEFR�OLADH�BGBOGDX�@�HGVGKLQGH�A�QGDSLFAK�
QDAJCEJG�LI�DGVEGMEFR�QAJ\GCSX�MDECEFR�HLMF�_TGSCELFSX�CNGF�SGFHEFR�CNLSG�_TGSCELFS�EF�CL�SCAU�AC�KGASC�Y�HAWS�OGILDG�CNG�BGGCEFR�SL�
SCAU�NAH�AHG_TACG�CEBG�CL�QDGQADG�DGSQLFSGS?�@vVG�JLFCEFTGH�CNES�QDAJCEJG�LF�AKK�BW�OLADHS�qAFH�DGJLBBGFHGH�EC�CL�IGKKLM�OLADH�
BGBOGDStX�SEFJGX�EF�BW�GPQGDEGFJGX�AEDEFR�ESSTGS�GADKW�NGKQS�GVGDWLFG�OGJLBG�OGCCGD�EFILDBGH�AFH�OGCCGD�GFRARGS�GVGDWLFG�EF�
QDLOKGB�SLKVEFR?
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?@�ABCBDEBF�GHIJK�LMB�NOPQRBF�STEFUFV�WODDTXXTO@�YUX�URRFBXXBR�EV�U�ZULFO@�YMO�XLULBR�LMUL�XMB�[BQL�P@XU[B�T@�LMB�\UT@�QTEFUFV�
YMB@�UFDBR�]PUFRX�YBFB�ZFBXB@L̂�_MB�UX̀BR�LMUL�LMB�QTEFUFV�RTXUFD�TLX�XBCPFTLV�]PUFRX̂�aB�UX̀BR�XLUb�LO�URR�LMTX�cPBXLTO@�LO�@BdL�
DO@LMeX�U]B@RU�U@RK�T@�fU@PUFVK�YB�gOLBR�LO�FBCODDB@R�LMUL�XBCPFTLV�]PUFRX�EB�RTXUFDBRK�YTLMOPL�U�QOL�O[�RTXCPXXTO@̂

hMBFBU[LBFK�?�YUX�UZZFOUCMBR�EV�XODB�QTEFUFV�XLUb�U@R�ZULFO@X�YMO�YBFB�P@MUZZV�YTLM�LMB�RBCTXTO@�LO�RTXUFD�]PUFRX̂�hMBXB�ZBOZQB�
iXODB�O[�YMOD�MUR�QO@]�MTXLOFV�YTLM�OPF�QTEFUFVj�[BQL�XU[BF�YTLM�UFDBR�XBCPFTLV�]PUFRX�O@�LMB�ZFBDTXBX̂��?�FBUQTkBR�LMUL�LMBFB�YBFB�
DPQLTZQB�ZBFXZBCLTgBX�UFOP@R�LMTX�TXXPBK�U@R�LMUL�YB�CODDTXXTO@BFX�MUR�UCLBR�YTLMOPL�LÙT@]�LMBXB�DPQLTZQB�ZBFXZBCLTgBX�T@LO�
UCCOP@L̂��lL�OPF�mBEFPUFV�DBBLT@]K�?�UX̀BR�LMUL�LMB�CODDTXXTO@�FBCO@XTRBF�OPF�fU@PUFV�gOLB�U@R�FBOZB@�RTXCPXXTO@�O@�YMBLMBF�LO�
BQTDT@ULB�OF�FBLUT@�UFDBR�]PUFRXK�LÙT@]�T@LO�UCCOP@L�OLMBF�ZOT@LX�O[�gTBY�U@R�LMB�@ULPFB�O[�LMB�XU[BLV�LMFBULX�OCCPFFT@]�T@�LMB�\UT@�
QTEFUFV̂�l[LBF�CO@XTRBFUEQB�RTXCPXXTO@K�UQQ�CODDTXXTO@BFX�U]FBBR�LO�XPXZB@R�OPF�fU@PUFV�gOLB�U@R�FBOZB@�CO@XTRBFULTO@�O[�LMB�
cPBXLTO@̂��aB�UX̀BR�XLUb�LO�EFT@]�PX�T@[OFDULTO@�O@�LMB�@ULPFB�U@R�gOQPDB�O[�EBMUgTOFUQ�T@CTRB@LX�T@�\UT@n�MOY�OLMBF�WOQOFURO�
QTEFUFTBX�YBFB�MU@RQT@]�LMTX�cPBXLTO@n�U@R�YMUL�OZLTO@X�YBFB�UgUTQUEQB�UFOP@R�P@UFDBR�]PUFRXK�T@CQPRT@]�̀T@RX�O[�LFUT@T@]�U@R�
UQLBF@ULTgBX�LO�PXB�O[�[OFCB̂

?@�\UFCM�YB�QBUF@BR�LMUL�oXBFTOPX�T@CTRB@LXp�T@�LMB�QTEFUFV�iLMB�MT]MBXL�QBgBQK�FBXPQLT@]�T@�XPXZB@XTO@�O[�QTEFUFV�ZFTgTQB]BXj�YBFB�UQDOXL�
UQQ�U�FBXPQL�O[�gBFEUQ�RTXFPZLTgB�EBMUgTOF̂�mOF�LMB�MU@R[PQ�O[�T@CTRB@LX�T@gOQgT@]�ZMVXTCUQ�EBMUgTOF�OF�TQQB]UQ�UCLXK�LMB�NOPQRBF�qOQTCB�
ABZUFLDB@L�YUX�TDDBRTULBQV�CUQQBR�U@R�ZFODZLQV�FBXZO@RBR̂��aB�UQXO�QBUF@BR�LMUL�NOPQRBFeX�QTEFUFV�YUX�UQO@B�UDO@]�WOQOFURO�
QTEFUFTBX�T@�MUgT@]�UFDBR�]PUFRXK�U@R�LMUL�LMBFB�YBFB�XBgBFUQ�UQLBF@ULTgBX�UgUTQUEQB�LO�URRFBXX�T@CTRB@LX�YTLMOPL�UFDBR�[OFCB̂�hMB�
CODDTXXTO@�FBUrFDBR�OPF�fU@PUFV�gOLBK�YTLM�LMB�[OQQOYT@]�URRTLTO@UQ�FBCODDB@RULTO@Xs�

hMUL�QTEFUFV�XBCPFTLV�]PUFRX�EB�LFUT@BR�T@�RBtBXCUQULTO@n

hMUL�LMB�ZUFL@BFXMTZ�YTLM�LMB�NOPQRBF�qOQTCB�ABZUFLDB@L�EB�XLFB@]LMB@BRn

l@R�LMUL�NqSeX�FPQBX�O[�EBMUgTOF�EB�LT]MLB@BR�YTLM�DOFB�oEFT]ML�QT@BXp�UFOP@R�P@UCCBZLUEQB�EBMUgTOF̂

?�[OP@R�LMUL�LMB�URRTLTO@UQ�T@[OFDULTO@�U@R�o@BdL�XLBZXp�P@RBFQVT@]�OPF�\UFCM�FBCODDB@RULTO@�ZFOgTRBR�U�DOFB�CQBUF�FULTO@UQB��t�
U@R�U�EFOURBF�RB]FBB�O[�COD[OFL�t�[OF�XLUb�U@R�ZULFO@X�UFOP@R�LMB�RBCTXTO@�LO�RTXUFD�]PUFRX̂
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CD�E�FGHIJKEJIL�KF�MNCOD�PQRGLSQFT�RLIHLEUV�W�XILYGT�IF�DGZGLE[�GFZKLIFUGFJE[�\QDJK]G�DKJGD�̂X_GLG�TKDETZEFJEHGT�]IUUQFKJKGD�
TKDRLIRILJKIFEJG[̀�aGEL�J_G�aQLTGF�IS�GFZKLIFUGFJE[�KURE]JDbc��dQL�ERRLIE]_�XED�JI�aGHKF�à�aQK[TKFH�DJLIFH�LG[EJKIFD_KRD�XKJ_�
[I]E[�Ie]KE[D�EFT�J_IQH_J�[GETGLD�f�RGIR[G�X_I�DGLZGT�ED�JIQ]_fRIKFJD�KF�J_G�]IUUQFKJ̀�f�JI�aQK[T�E�JEa[G�X_GLG�UQ[JKR[G�ZIK]GD�EFT�
KFJGLGDJD�]IQ[T�aG�_GELTc�dQL�JGEUD�J_GF�XILYGT�XKJ_�J_G�]IUUQFKJ̀�JI�TGZG[IR�LGUGTKEJKIF�R[EFD�J_EJV�JI�J_G�GgJGFJ�RIDDKa[GV�
ETTLGDDGT�[I]E[�G]IFIUK]�EFT�DI]KE[�FGGTD�KF�J_G�]IFJGgJ�IS�RLIJG]JKFH�RQa[K]�_GE[J_�EFT�GFZKLIFUGFJc�̂h_G�iKTZE[G�P[EH�PQRGLSQFT�
PKJG�KF�jJE_�KD�EF�GgEUR[G�_JJRDkllXXXcYQGLcILHlGFGLH̀fGFZKLIFUGFJlmnopfnqfmnlUKTZE[GfDQRGLSQFTfDKJGfRLEKDGTfEDfUITG[f
LGTGZG[IRUGFJb��W�E[DI�DGLZGT�E�]IfUEFEHGL�IS�MNCOD�rGTGLE[�sIUGFOD�NLIHLEU�EJ�E�JKUG�X_GF�XIUGF�XGLG�aGKFH�UEKFDJLGEUGT�
KFJI�J_G�RLISGDDKIFE[�EFT�UEFEHGLKE[�XILYSIL]Gc�WF�J_EJ�LI[GV�W�RLIZKTGT�DQRRILJ�JI�KFTKZKTQE[�XIUGF�EFT�XILYGT�XKJ_�JGEUD�JI�
TGZG[IR�GTQ]EJKIF�EFT�DQRRILJ�SIL�XIUGF�KF�J_G�XILYR[E]Gc�W�E[DI�ZI[QFJGGLGT�XKJ_�tIUUQFKJ̀�hEa[G�SIL�DGZGLE[�̀GELD�X_GF�KJ�XED�
IRGLEJKFH�KF�uIQ[TGLc

W�aG[KGZG�IQL�[KaLEL̀�KD�E[LGET̀�E�[GETGL�KF�ETTLGDDKFH�GvQKJ̀�XKJ_KF�J_G�uIQ[TGL�]IUUQFKJ̀V�EFT�J_EJ�J_G�RLGTK]JEaK[KJ̀�KF�SQFTKFH�
RLIZKTGT�à�J_G�[KaLEL̀�TKDJLK]J�XK[[�RLIZKTG�J_G�UGEFD�SIL�IQL�[KaLEL̀�JI�E]]G[GLEJG�KJD�GvQKJ̀�ERRLIE]_c�dQL�[KaLEL̀OD�ERRLIE]_�JI�
E]_KGZKFH�GvQKJ̀�KD�DJLEKH_JSILXELTk�J_G�wLDJ�DJGR�KD�IQJLGE]_�EFT�[KDJGFKFHV�SI[[IXGT�à�aQK[TKFH�LG[EJKIFD_KRD�EFTV�Q[JKUEJG[̀V�
]LGEJKFH�RELJFGLD_KRD�XKJ_�ILHEFKxEJKIFD�J_EJ�LGRLGDGFJ�EFT�LGyG]J�J_G�KFJGLGDJD�IS�J_IDG�QFTGLDGLZGTc��zKaLEL̀�DJE{�_EZG�[GELFGT�
J_EJ�KJ�KD�UIDJ�G{G]JKZG�JI�UGGJ�RGIR[G�X_GLG�J_G̀V�LEJ_GL�J_EF�EDDQUKFH�J_EJ��RGIR[G�XK[[�]IUG�JI�[KaLEL̀�SE]K[KJKGD�JI�QDG�RLIHLEUD�
EFT�DGLZK]GD�IL�JI�EJJGFT�UGGJKFHD�JI�D_ELG�J_GKL�ZKGXDc�dQL�[KaLEL̀�_ED�TGZG[IRGT�E�FQUaGL�IS�DQ]]GDDSQ[�IQJLGE]_�RK[IJ�RLIHLEUD�
J_EJ�]EF�aG�D]E[GT�QRV�IF]G�KJ�_ED�J_G�EaK[KJ̀�JI�ETT�DJE{�EFT�LGDIQL]GD�JI�KJD�RELJFGLD_KRD�EFT�RLIHLEUD�JGEUDc

h_G�mno|�zKaLEL̀�iEDJGL�N[EF�XED�E�HIIT�GgEUR[G�IS�IQJLGE]_�SI]QDGT�IF�[GELFKFH�]IUUQFKJ̀�FGGTD�JI�TGZG[IR�EF�GvQKJEa[G�
D̀DJGUc�dQJLGE]_�GgEUR[GD�KF][QTGT�SI]QD�HLIQRD�_G[T�SIL�HGIHLER_K]�ELGEDV�SIL�JGGFD�EFT�SIL�PREFKD_�DRGEYGLD}�KFJGLZKGXD�EJ�
GZGFJD�[KYG�uIIY�~K]_�MFZKLIFUGFJD�̂X_GLG�SLGG�aIIYD�ELG�I{GLGT�JI�QFTGLDGLZGT�SEUK[KGDV�_G[T�KF�uIQ[TGL��IQDKFH�NELJFGLD�DRE]GDbV�
KF�J_G�UEYGL�DRE]G�̂X_K]_�_ED�SGEJQLGT�ERRLGFJK]GD_KR�RLIHLEUD�SIL�QFTGLDGLZGT�̀IQJ_bV�EFT�KF�tEF̀IF��E[[GL̀�GZGFJD}�TKE[IHQGD�
XKJ_�]IUUQFKJ̀�J_IQH_J�[GETGLD�LGRLGDGFJKFH�E�aLIET�TKZGLDKJ̀�IS�ZKGXD}�EFT�E�aLIETfaEDGT�]IUUQFKJ̀�DQLZG̀c

iIDJ�IS�J_G�ETIRJGT�GvQKJ̀fLG[EJGT�HIE[D�KF�J_G�mno|�iEDJGL�N[EF�̂UEF̀�IS�X_K]_�XGLG�E[DI�ETIRJGT�KF�J_G�mnn��iEDJGL�N[EFb�LGUEKF�
QFSQFTGT�IL�QFTGLSQFTGT�JITÈc��C�RLGTK]JEa[G�LGZGFQG�DJLGEUV�TGTK]EJGT�JI�[KaLEL̀�RQLRIDGDV�XK[[�E[[IX�IQL�[KaLEL̀�JI�wFE[[̀�ETTLGDD�
J_GDG�[IFHfDJEFTKFH�]IUUQFKJ̀�HIE[Dc�MgEUR[GD�KF][QTGk

NLIZKTG�LGDIQL]GD�EFT�SE]K[KJKGD�JI�GF]IQLEHG�]KZK[�]KZK]�TKE[IHQG�EFT�]LGEJG�E�SILQU�IS�KTGED�JI�ETTLGDD�[I]E[V�LGHKIFE[�EFT�FEJKIFE[�
KDDQGDc

WF]LGEDG�aLEF]_�[KaLEL̀�EFT�̀IQJ_�DGLZK]GD�RGLDIFFG[�EFT�FIFfRGLDIFFG[�aQTHGJ�JI�ETTLGDD�LG]GFJ�HLIXJ_�KF�TGUEFTc

�GZG[IR�EF�IQJLGE]_�R[EF�J_EJ�KF][QTGD�E�RI[K]̀�TGwFKJKIF�IS�QFTGLDGLZGT�]IUUQFKJKGDV�KTGFJKwGD�EFT�RLKILKJKxGD�DJLEJGHKGD�JI�
GgREFT�IQJLGE]_c�̂N[EF�]IUR[GJGTV�aQJ�FIJ�KUR[GUGFJGTcb

PJLGFHJ_GF�LG[EJKIFD_KRD�XKJ_�zEJKFg�]IUUQFKJ̀�UGUaGLDc�

tLGEJG�E�SILQU�SIL�zEJKFg�]IUUQFKJ̀�UGUaGLD�JI�TKLG]J[̀�RLIZKTG�KFRQJ�IF�[KaLEL̀�RLIHLEUDc

WFKJKEJG�EF�IQJLGE]_�]EUREKHF�J_LIQH_�J_G�FGKH_aIL_IIT�aLEF]_�[KaLELKGD�EFT�̀IQJ_�DGLZK]GD�RELJFGLD�JI�D_ELG�KFSILUEJKIF�EaIQJ�J_G�
[KaLEL̀V�KTGFJKS̀�FGGTDV�EFT�HEJ_GL�KFRQJ�SLIU�zEJKFg�]IUUQFKJ̀�UGUaGLD�EaIQJ�IZGL]IUKFH�aELLKGLD�JI�E]]GDDc

tIFJKFQG�JI�SI]QD�IF�LG]LQKJKFH�FGX�DJE{�UGUaGLD�KF�RQa[K]�DGLZK]G�EFT�IQJLGE]_�LI[GD�J_EJ�ELG�aK[KFHQE[�EFTlIL�aK]Q[JQLE[c�

NLIZKTG�ETGvQEJG�LGDIQL]GD�SIL�[KaLEL̀�]I[[G]JKIFD�EFT�J_GKL�UEKFJGFEF]G�̂KF][QTKFH�HLIXKFH�J_G�PREFKD_�[EFHQEHG�]I[[G]JKIFbc

MgREFT�IRRILJQFKJKGD�SIL�REJLIFD�JI�HEKF�JG]_FK]E[�DYK[[D�EFT�RLE]JK]G�DRGEYKFH�IJ_GL�[EFHQEHGDV�EFT�JI�GTQ]EJG�EFT�TGUIFDJLEJG�
][KUEJGV�LGDK[KGF]̀V�EFT�DQDJEKFEaK[KJ̀�HIE[D�JI�JGDJ�]IUUQFKJ̀�KFJGLGDJc

WF]LGEDG�RGLDIFFG[�EFT�FIFfRGLDIFFG[�aQTHGJ�JI�GgREFT�J_G�_I[TD�DGLZK]Gc��̂PGFKILD�ELG�_GEZ̀�QDGLD�IS�J_G�_I[TD�D̀DJGUV�EFT�UEF̀�
LG[̀�_GEZK[̀�IF�J_GDG�UEJGLKE[DV�EFT�IF�J_G�ZI[QFJGGLfTLKZGF�_IUGaIQFT�RLIHLEU�SIL�aIJ_�UEJGLKE[D�EFT�DI]KE[�KFJGLE]JKIFcb

MgREFT�UEYGL�RLIHLEU�I{GLKFHDc�̂h_G�UEYGL�DRE]G�RLIZKTGD�SLGG�E]]GDD�JI�JG]_FI[IH̀V�LGDIQL]GD�EFT�_EFTDfIF�[GELFKFH�J_EJ�KD�
IJ_GLXKDG�IF[̀�EZEK[Ea[G�JI�RGIR[G�EFT�SEUK[KGD�IS�UGEFDbc

MgREFT�sKrK�KFSLEDJLQ]JQLG�EJ�DG[G]J�aLEF]_�SE]K[KJKGD�JI�RLIZKTG�FIf]IDJ�sKrK�E]]GDD�JI�LGDKTGFJD�IS�ET\E]GFJ�[IXfKF]IUG�
FGKH_aIL_IITDc��

tIFTQ]J�EF�EFE[̀DKD�IS�FGGT�EFT�RGEY�JKUGD�JI�RLIZKTG�ERRLIRLKEJG�[GZG[�IS�DG]QLKJ̀�RGLDIFFG[�EFT�GvQKRUGFJ�EJ�E[[�SE]K[KJKGDc

rQFT�ETTKJKIFE[�DG]QLKJ̀�RGLDIFFG[�X_I�ELG�JLEKFGT�JI�TGfGD]E[EJG�TKDLQRJKZG�DKJQEJKIFDc

rIL�TGJEK[D�IF�E[[�IS�IQL�[KaLEL̀OD�ETIRJGT�HIE[D�EFT�J_G�DJEJQD�IS�SQFTKFHV�DGG��J_G�UGUI�RLIZKTGT�JI�J_G�zKaLEL̀��KDJLK]J�CTZKDIL̀�
tIUUKJJGG�EJ�KJD�wLDJ�UGGJKFHV�CRRGFTKg�Cc�_JJRDkllaIQ[TGL[KaLEL̀cILHlXRf]IFJGFJlQR[IETDlmnmolonlonco�cmofz�CtfiGGJKFHfiEJGLKE[Df
ocRTS
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()*�+*,�-./0�0120340560�703/458�*5�.�5*523*9:�*3�8*/035;05:.<�=*.3>?

@ABCDE�EFGCH�GIJK�L�HFCMFN�GH�GO�FPFQDFN�RFRSFC�JT�UFVBOIDJOK�WX�YBDE�YJZOQBP[

(\-.:�7]4<<7�>*�+*,�-./0�:-.:�+*,�:-45]�:-47�937:�=*.3>�*̂�:3,7:007�500>7�:*�80:�:-0�<4=3.3+�>47:346:�,2

.5>�3,55458�.5>�70:�4:�*5�.�2.:-�:*�7,66077?

L�QGO�TGBCPE�QJOHBNFC�GPP�_FCH_FQDBMFH�CFPGDFN�DJ�QCFGDBOI�G�OF̀�PBSCGCE�NBHDCBQDK�GON�AGMF�OJ�NBaQZPDE�H_FGbBOI�Z_�BO�G�_JPBDF�SZD�cCR�
G̀E[

(\-.:�2037*5.<�6-.3.6:0347:467�;.]0�+*,�.�8**>�9:�̂*3�:-47�454:4.<�d4=3.3+�)47:346:�e*.3>�*̂�f3,7:007?

g<0.70�23*/4>0�:h*�01.;2<07i

L�_JHHFHH�BODFPPBIFOQF�GON�_GDBFOQF[

jk�lH�G�AJRFPFHH�QGR_FC�BO�mJZPNFCK�YX�TJC�G�NFQGNF�GTDFC�RJMBOI�AFCF�BO�noopK�L�PFGCOFN�AJ̀�DJ�HZCMBMF�QAGPPFOIBOI�QJONBDBJOH�EFGCq
CJZON�̀BDA�_FJ_PF�TCJR�GPP�̀GPbH�JT�PBTFr

nk�L�ZONFCHDGON�DAF�OFFN�DJ�sZFHDBJO�QFCDGBO�GHHZR_DBJOH�AFPN�SE�RGOE�QBDBtFOH�CFIGCNBOI�DAF�SFAGMBJC�JT�AJRFPFHH�_FJ_PF[

()07634=0�.5�0120340560�h4:-�83*,2�>06474*5�;.]458�:-.:�-48-<48-:7�+*,3�.223*.6-�:*�6*<<.=*3.:458

*5�>4u6,<:�:*2467i

vZCBOI�RE�DBRF�GH�G�QBDE�QJZOQBPRGO�BO�UFVBOIDJOK�WX�L�DJJb�DAF�PFGN�BO�HDJ__BOI�DAF�QJONFROGDBJO�_CJQFFNBOIH�GIGBOHD�G�_CBMGDF�
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CT�BIE�E>BABAED�=�FE]FEDE>B[��

%c*+7�4d1994�;'�(')�*+,-�7*+7�(')�7*12d�7*14�6047�:'+0;�'e�70)47--4�2--;4�7'�5-7�7*-�91:0+0(�;1470137�)/

+2;�0)22125�+2;�4-7�17�'2�+�/+7*�7'�4)33-44<

=�?R�?>�?BBCF>EP�?>@�]?FB>EF�?B�?�DR?MM�M?\�fFR�MCJ?BE@�A>�UE>GEF[��=�?R�GEFP�@EB?AME@�?>@�CFH?>AgE@[��XD�]?FB�CT�RP�\CFh�=�?MDC�I?GE�
Ei]EFAE>JE�?@GADA>H�?>@�FE]FEDE>BA>H�DR?MM�HCGEF>RE>B?M�E>BABAED�TCF�OCBI�]KOMAJ�ICKDA>H�?KBICFABAED�A>�BIE�REBFC�?FE?S�BFAO?M�
ICKDA>H�E>BABAEDS�?>@�jFAOED�?JFCDD�BIE�\EDBEF>�]?FB�CT�BIE�JCK>BFP[��

%c*+7�/-04'2+9�3*+0+37-0147134�8+d-�(')�+�5'';�67�e'0�7*14�12171+9�k1:0+0(�&1470137�l'+0;�'e�m0)47--4<

n9-+4-�/0',1;-�7o'�-.+8/9-4p

bZ XD�?�JKFFE>B�REROEF�CT�BIE�LCKM@EF�NAOF?FP�QCRRADDAC>S�=�?R�T?RAMA?F�\ABI�FEJE>B�ADDKED�?>@�JI?MME>HED�BI?B�?FE�AR]?JBA>H�BIE�
LCKM@EF�_KOMAJ�NAOF?FP[��=�OEMAEGE�AB�\AMM�OE�OE>EfJA?M�TCF�BIE�>E\�LC?F@�CT�jFKDBEED�BC�I?GE�DCRE�REROEFD�\IC�I?GE�h>C\ME@HE�CT�
FEJE>B�EGE>BD�?D�\EMM�?D�h>C\ME@HE�CT�BIE�IC\�BIE�CFH?>Ag?BAC>�C]EF?BED�JKFFE>BMP[�
Z̀ =�I?GE�?�MATEMC>H�MCGE�CT�MAOF?FAED�\IAJI�=�?R�?OME�BC�JCROA>E�\ABI�R?>P�]F?JBAJ?M�DhAMMD�=�I?GE�@EGEMC]E@�?D�?>�?BBCF>EP[��

%&-4301:-�+2�-./-01-23-�o17*�50')/�;-3141'2�8+d125�7*+7�*15*915*74�(')0�+//0'+3*�7'�3'99+:'0+7125

'2�;1q3)97�7'/134p

=>�RP�]FCTEDDAC>?M�MATES�=�FEHKM?FMP�\CFh�\ABI�>KREFCKD�DB?hEICM@EFD�\IC�CTBE>�I?GE�JC>rAJBA>H�\?>BD�?>@�>EE@D�BC�?BBER]B�BC�
?JIAEGE�DEBBMERE>B�CF�?HFEERE>B�BC�FEDCMGE�JC>rAJBD[��=�?R�HE>EF?MMP�FED]C>DAOME�TCF�IEM]A>H�CBIEFD�BC�>?GAH?BE�JCMM?OCF?BAC>�C>�
@AsJKMB�BC]AJD[��=>�RP�Ei]EFAE>JES�AB�AD�?M\?PD�OEDB�BC�]FCJEE@�A>�?�R?>>EF�BI?B�AD�FED]EJBTKM�BC�?MM�]?FBAJA]?>BD�?>@�BC�FETF?A>�TFCR�
tKR]A>H�BC�JC>JMKDAC>D�BC�E>DKFE�BI?B�@EJADAC>D�?FE�>CB�R?@E�OETCFE�T?JBD�I?GE�OEE>�H?BIEFE@[���

%m*-�91:0+0(�/0'/'2-274�-2,141'2�:)19;125�+2�-u)17+:9-�91:0+0(�4(47-8�e'0�+99�/+70'24�+2;�0-41;-274p

v*+0-�-.+8/9-4�'e�o*+7�(')�*+,-�;'2-�/0-,1')49(�+0')2;�-u)17(�o'0dw�+2;�*'o�(')�o')9;�:)19;�+2

-u)17+:9-�91:0+0(�4(47-8�7'�4-0,-�7*-�/9+24�'e�7*-�91:0+0(�;1470137p

=�?R�?>�E>FCMME@�REROEF�CT�BIE�x?G?tC�x?BAC>S�?>@�=�]FAR?FAMP�\CFh�\ABI�x?BAGE�XREFAJ?>D�BC�?JIAEGE�EyKABP�A>�ICKDA>H�?>@�CBIEF�
FEM?BE@�BFAO?M�DCGEFEAH>BP�R?BBEFD[��
=�OEMAEGE�BI?B�MAOF?FAED�DICKM@�FER?A>�C]E>�?>@�?JJEDDAOME�BC�?MM�?>@�BI?B�]EC]ME�TFCR�?MM�\?MhD�CT�MATE�DICKM@�OE�A>GCMGE@�A>�@EJADAC>�
R?hA>H[��=>�RP�MARABE@�Ei]EFAE>JE�BC�@?BES�=�I?GE�CODEFGE@�BI?B�BIE�LCKM@EF�_KOMAJ�NAOF?FP�AD�JC>BA>K?MMP�\CFhA>H�BC�OKAM@�?>@�
R?A>B?A>�?>�EyKAB?OME�MAOF?FP�DPDBER[��=B�AD�RP�IC]E�BI?B�BIE�LCKM@EF�NAOF?FP�UADBFAJB�\AMM�J?FFP�C>�BIAD�JCRRABRE>B[��

%z0-�(')�'0�+2(�e+819(�8-8:-0�-8/9'(-;�:(�7*-�{17(�'e�l')9;-0�'0�l')9;-0�{')27(w�*+,-�+�3'270+37

o17*�7*-�{17(�'e�l')9;-0�'0�l')9;-0�{')27(w�'0�4-0,-�'2�+2(�:'+0;w�3'881441'2w�'0�+;,14'0(�3'88177--

e'0�7*-�{17(�'e�l')9;-0�'0�l')9;-0�{')27(<�|e�4'w�12�o*+7�;-/+078-27w�:'+0;w�3'881441'2w�'0

3'88177--�;'�(')�'0�(')0�e+819(�8-8:-0}4~�4-0,-<

=�?R�?�JKFFE>B�REROEF�CT�BIE�LCKM@EF�NAOF?FP�QCRRADDAC>[��

Attachment A – Applications 
received for the Library District Board of Trustees

Item 3C - Ratification of board of trustee members Page 81



���������������	
 ��
�����������������

��������������
����� ������! ���"����#$%����������� ���

&'()*+,+ -./0123456�7896:6;�<8=>68?>�01:64�@AA38?:>81B

C35:=5�=29D8>�;126�:AA38?:>81B�1B�3:>56�>E:B�FAD�1B�G54B5=4:;H�I:6?E�.JH�.K./

L8=8>�01?1M16NO7896:6;<8=>68?>�P16�538N89838>;�65Q2865D5B>=�:B4�45>:83=M

R1>5S�@B=T56=�?:BB1>�95�=:U54�P16�2A4:>5�3:>56M�VE5�P16D�D2=>�95�?1DA35>54�8B�1B5�=8>>8BNM�W>�
8=�65?1DD5B454�>E:>�:AA38?:B>=�2=5�:�A61N6:D�=2?E�:=�I8?61=1P>�G164�>1�T16X�1B�Y6=>�46:P>=�
95P165�?1A;OA:=>8BN�YB:3�:B=T56=�8B>1�>E5�P16DM

&Z+[,+\

C]07Ŵ
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